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NOTHING new has transpired during the past week relative to 
the United States Mutual Accident Association. Superintend- 
ent Pierce was invited to make an examination of its affairs, 
and Deputy Superintendent Shannon has the matter in charge. 
Meantime, members are paying their assessments with com- 
mendable promptness. Of course, there are many inquiries 
relative to the statements put forth by Mr. Fowler, the ex-em- 
ployee, but when the facts are set forth, the inquirers are satis- 
fied and make their customary payments as called for by their 
contracts. The United States Mutual has always been regarded 
as an example of good management, paying all claimants 
promptly and liberally, and no question as to its financial 
standing has been raised. The examination now in progress 
will soon be completed, and the result will be looked for with 
much interest by members of the association and all others who 
desire correct information regarding insurance matters. 





Tue beginning of the end is observable in the contractions 
which have already occurred in fire insurance circles and the 
rumors which are so current respecting companies that have 
as yet made no open move indicative of their inability or unwil- 
lingness to continue their warfare on the old basis. Every few 
days some company is mentioned or referred to indirectly as 
likely to retire, or to adopt some stringent measures to improve 
its financial condition before proceeding with business. When 
the semi-annual statements were published in August last it was 
noticed that the surplus of the Orient of Hartford had been 
wiped out and an impairment of its capital created. While this 
was not of sufficient magnitude to cause any alarm among 
policyholders, the directors will not allow it to stand. We 
understand that the plan of assessing the stockholders has been 
considered, but it is more probable that a large reduction in 
the capital stock will be made. We are sorry to have to record 
this misfortune of the Orient, but it is not a killing matter. 
Other Hartford companies have been compelled at times to put 
up millions to pay their losses. They are now in the front 
rank as regards profits and financial standing. 





Tue first effect of the Roche bill, which created so much 
excitement on the occasion of its passage at the last session of 
the New York legislature, is seen in the following letter addressed 
to the officers of the various New York life insurance compa- 
nies transacting business in Missouri : 

DegAR S1r—At as early a date as possible after the 1st day of January, 1894, 
you will please furnish this department with a schedule of all policies of insur- 
ance and endowment and annuity bonds issued by yeur company and remain- 
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ing in force at the close of business December 31, 1893, for valuation in this 
office, upon the Actuaries Table of Mortality with four per cent interest. 
Blanks (per sample enclosed) for the return, by age groups and year of entry 
for each kind of policy, will be furnished from this office. 

The fee fixed by the insurance law of this State will be $10 per 1,000,000 
of insurance in force, or fraction thereof. For annuities, three cents per 
$1000 of their present value or reserve. In cases of contracts for which valu- 
ation tables are not in print, or already computed, the cost of the computation 
will be added. 

This valuation is ordered because of the abandonment by the New York 
legislature of a strictly uniform standard of reserve upon the basis of the 
Combined Experience Table of Mortality with four per cent interest, which 
elements are the standard of reserve in this State ; and the rule will be con- 
tinued from year to year until that basis is restored in the statutes of your 
State or is abandoned in this. 

This notice is sent early so as te give your clerks ample time for the neces- 
sary preliminary work. The blanks will be forwarded about the first of 
December, in such quantity as your actuary may indicate will be necessary, 

Very respectfully, 


St. Louis, November 21. James R. WADDILL, Superintendent. 


Opinions are divided as to whether this is a “strike” or a 
“bluff” to affect the repeal of the Roche bill. Inquiry at the 
offices of the various companies reveals the fact that they all 
expect to value as heretofore and will accept the usual certificate 
of the New York Insurance Department and Mr. Waddill’s 
letter will probably be answered in that strain. The New York 
Insurance Department officials expect to proceed as in former 
years, for as they understand it, the State’s standard of valuation 
(Combined Experience at four per cent interest) still exists, the 
only effect of the Roche bill being to allow the companies to use 
some other mortality table in their own valuations. It would 
seem, therefore, that Mr. Waddill might have first ascertained 
what the New York Department intended to do before he sent 
out his letter. If he insists on making the valuation himself the 
New York companies will have to expend several thousand 
dollars in order to conform to his requirements. The fees alone 
will amount to over $27,000, but the letter indicates that a much 
greater sum will be required, for it says : “In cases of contracts 
for which valuation tables are not in print, or already computed, 
the cost of the computation will be added.” An actuary of one 
of the large companies said that it would be possible to charge 
his company about $250,000 for valuations, as it has several 
kinds of special contracts for which the Missouri Department 
would have to compute valuation tables. Then, too, a large 
amount will have to be expended by the companies for extra 
clerical help, so that taken all in all the prospect is not a pleas- 
ant one. Should other States adopt the same tactics we shudder 
to think what the total outlay chargeable to the Roche bill 
will be. 





WE were able to announce in a postscript to our issue of last 
week that the board of directors of the American Casualty 
Insurance and Security Company had voted to apply for a 
receiver to wind up the affairs of the concern. Proceedings 
were taken immediately in Baltimore to this end, and Edward 
Austen, who has been vice-president of the company, was 
appointed receiver. The bill applying for his appointment 
stated that the company is insolvent, that its agents in New 
York are largely indebted to it, and that the company has 
upward of $500,000 of liabilities which it has no means of pay- 
ing. This statement of liability does not include the claims 
pending against the company, which are estimated at anywhere 
between five and ten millions of dollars. The exact amount 
cannot be determined until the cases pending in the courts are 
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decided and final settlement made. There is, of course, little 
prospect of the claimants receiving any material advantage 
from their claims, The firm of Beecher, Schenck & Co., which 
includes William E. Midgley and John W. Taylor, who were 
general agents of the company, made short work of the million 
and a half dollars capital and surplus with which the Casualty 
Company began business a little over three years ago. The 
company was in receipt during its existence of large sums in 
the way of premiums, in the neighborhood of $5,000,000 in the 
aggregate. It evaded the payment of losses latterly, and the 
premium receipts seem to have gone to keep company with the 
capital and surplus of the company. Beecher, Schenck & Co. 
had a contract with the Casualty Company by which they were 
to control its business, and receive in consideration thirty-five 
per cent of the premium receipts, out of which they were to 
compensate agents and pay expenses. To secure good agents 
they had to pay twenty and twenty-five per cent, and in addi- 
tion employ special agents, inspectors, surveyors, etc., on salary 
besides paying the expenses of their own large establishment. 
This left them but a small margin, if any, for their own profits ; 
it is stated as a matter of fact, that the firm of Beecher, 
Schenck & Co. never made any profit whatever under their 
contract. They are, in fact, in debt to the company for 
management expenses in a very large sum, stated by some to be 
$250,000, and by others to exceed $400,000, As the premiums 
passed through their hands they used such portion as they 
required for their own expenditures, trusting to the future to 
bring up their profits under their contract sufficient to meet 
their over-drafts. As this did not occur and as they could not 
pay the company, there was nothing to do but to suspend busi- 
ness and place the company in the hands of a receiver. When 
General Slocum accepted the presidency a few weeks ago, he 
had hopes of bringing in additional capital and saving some- 
thing from the wreck, but this was found to be so complete 
that there was no hope for salvage. It is unfortunate that the 
company starting under such favorable auspices should be so 
disastrously wrecked in so brief a period. Had the general 
managers been content with moderate profits, they could have 
built up a first-class business and in the course of ten or fifteen 
years secured competencies for themselves, but in their wild, 
reckless extravagance they succeeded in killing in its infancy 
the goose that promised to lay them golden eggs in abundance. 
The receiver will have a very hard task in untangling the snarl 
in which the gentlemen wound the affairs of the company, and 
there are intimations that proceedings against them individually 
may result. The company had on deposit at Albany $250,000 
for the protection of policyholders in this State, and Superin- 
tendent Pierce promises that their interests shall be looked 
after, at least to the extent of this deposit. Seelye Benedict, of 
the firm of Beecher & Benedict, insurance brokers, was formerly 
a member of the firm of Beecher, Schenck & Co., but a year or 
more ago, he saw that the reckless methods of his associates 
were destined to wreck the company, and he submitted to them 
a proposition for reorganization which they rejected ; thereupon 
he retired, and has had nothing to do with the firm or company 
since that time. What he then predicted has unfortunately 
come true, although sooner than he expected. Much curiosity 
is manifested as to what is to become of the Assurance Lloyds, 
that was organized and has been managed by Beecher, Schenck 
& Co. Some of the wealthy gentlemen who were subscribers to 
it have already withdrawn, and few of the others will be likely 
to remain. Elsewhere we print the report of an examination of 
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the Assurance Lloyds, made by W. D. Whiting. This shows a 
decided impairment of that concern. At a meeting of the 
directors on Monday, Beecher, Schenck & Co. retired from the 
management of the Lloyds. 








THE MUTUAL LIFE’S JUBILEE YEAR. 
HE Mutual Life Insurance Company of New York is this 
year celebrating its jubilee. It was generally understood 
at the beginning of the year that the Mutual would make 
unusual exertions to write a large volume of business, surpassing, 
if possible, the record of any company for the amount of new 
business written inany oneyear. Its own record in this respect 
is remarkable, it having written in 1891 $172,305,825, covering 
53,132 policies. Owing to unfavorable conditions in 1892, the 
Mutual, in common with other companies, showed something 
of a falling off in new business. If it can surpass this year its 
1891 figures its work will be phenomenal, for the business con- 
ditions of the country for six months have been depressed to a 
greater extent than they were two years ago. From such infor- 
mation as we gather from the agents of the company, there is 
little doubt that the Mutual will write considerably more busi- 
ness this year than it has ever written in a single year, and will 
carry off the honors in this respect. But one more month 
remains in which to make up the account, and the company’s 
great army of agents will redouble their efforts to swell the 
volume of business for the jubilee year. The canvass will be 
energetic, and if an insurable man in the whole country is left 
uninsured it will not be because the opportunity to take a 
policy has not been offered him. 

The event the Mutual is celebrating is deserving of the highest 
recognition that can be accorded to it. Looking back over the 
fifty years of the company’s existence, the results achieved by it 
are little less than’ marvelous. It has achieved a magnitude 
that was not even dreamed of by its founders, and that gives it 
rank as the largest life insurance company in the world, having 
a volume of assets largely exceeding that of any other company, 
amounting to the enormous aggregate of $173,193,263. In view 
of this great aggregation of wealth it ranks also as a most 
important factor inthe world of finance, where its influence is 
widely felt. To properly and safely invest these many millions 
of assets so that they shall yield a profit to the policyholders, 
who are the owners of the company, demands financial ability of 
the highest order, and this is found in the Mutual Life. The 
officers of the company recognize the fact that they are merely 
the custodians of this great trust fund, and that to preserve it in 
all its integrity, to add to it by judicious investment, is their 
highest duty, and one of the most important that could be 
entrusted to them. How well they have fulfilled the trust 
reposed in them the history of the company, as shown by the 
official reports, best exemplifies. But afact connected therewith 
which is most noteworthy is that in all these years there has 
never been a charge of fraud, peculation, or mismanagement 
preferred against them; not an instance has been known in 
the fifty years history of this great company of any dereliction 
from duty on the part of its officers and managers. This is the 
more remarkable in a purely mutual company than it would be 
in a stock company, for the accumulation of such vast sums might 
well tempt the cupidity of envious policyholders to intrigue for a 
change of management that would give them control, and prob- 
ably lead to heavy losses. But the integrity of the management 
has been so far above suspicion as to give entire satisfaction 























TE ot 





— 





Nov. 30, 1893] 


through the years that have passed with the result of building 
up on a safe and secure foundation the largest life insurance 
company in the world. 

When the Mutual was organized in 1843 the system of life in- 
surance was little understood. The Mutual was, in fact, the first 
company in this country to undertake it as a business distinct 
from any other interests, and to bring it prominently before the 
people. It was practically an experiment, and its founders pro- 
ceeded as cautiously and conservatively as a mariner seeks his 
way in unknown seas. Ten years after The Mutual began its 
active existence, Frederick S. Winston became‘its president, and 
the company thereupon entered upon more vigorous and pro- 
gressive methods. While not less cautious than his predecessor, 
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conservative life insurance throughout the civilized world. 
Although originally educated for the bar, Mr. McCurdy had, as 
vice-president of the company,over twenty years active experience 
as a life insurance executive officer, and consequently brought 
to the position of president, a thoroughly trained intelligence, 
great experience, and the vigor and progressive ideas of ambitious 
manhood. Few men were ever better equipped in education 
and training for such a responsible position. The Mutual im- 
mediately took on new life, and under his directing and impel- 
ling power the company’s growth has steadily increased. A few 
comparative figures will show very clearly how great has been 
the material growth of the company under the presidency of 
Mr. McCurdy. 





Mr. Winston was more a man of progress. He believed in life The premium income in 1892 was...... bidebddass co tce wee . «$32,047,765 
insurance and in making everyone else believe in it. Under The premium income in 1882 was...........ssesseeeeeeeeees - 12,845,593 
his management the company had in five years attained a I ae eee ijucdsséubceuapiceuna . «$19,202,172 


measure of strength and prosperity that converted the experi- 
ment into an established success. For thirty-two years he stood 
at the helm and guided the great ship through many difficulties 
and dangers with marvelous skill and wisdom, retaining unim- 
paired his wonderful powers of mind and body until his death, 
which occurred in 1885 ; a period in the general history of life 
insurance when the sharp and active competition of rapidly 
growing kindred institutions made the choice of his successor, 
Richard A, McCurdy, a particularly wise and fortunate one, 


This gain in premium receipts in ten years very nearly equaled 
the entire premium income of the company for one year after 
forty-six years of business, it being in 1888 $19,444,308. 


The amount of insurance in force in 1892 was. ,.....+e0+++0+ -$745,780,083 
The amoumt of insurance in force in 1882 was...........e.00- 329,554,174 








Oe ee ee Ere ry Te Pee $416,225,909 


This gain in ten years exceeds the amount acquired during the 
first forty-four years of the company’s existence, the amount of 





not only for the company, but for the cause of sound and 


insurance in force in 1886 being $393,776,174. 


PROGRESS OF THE MUTUAL LIFE INSURANCE CoMPANY OF NEW YORK, 
From its Organization, February 1, 1843, to December 31, 1892. 


It is sufficient 









































, . . Outstanding Surplus. 
: Death Claims Total to Expenses, Total Dis- | New Business, “ 

Year. Premiums. Total Income. Paid. Policyholders. oo Locemmnaahe. | hesoeae. — Assets. =" 
1892 | $32,047,765 $40,238, 865 $10,696,536 $19,386,532 | $7,419,611 | $26,806,144 | $162 920, 748 $745,780,083 | $175,084,157 $15,168,2 234 
1891 30,092, 318 37,634,735 9,418,946 18,755,712 7,351,327 26,107,039 172,708,868 695,484,158 159,507,138 oe 
1890 27,063,083 | 34,978,779 8,501,771 16,973,200 7,207,616 24,180,816 161,365,921 638,041,180 147,154.96! 1,2 
1889 23,727,859 | 31,119,020 7,679,151 15,200,608 6,428,894 21,629,503 | 151,962,063 565,839, 387 136,401, 328 yy 
1888 19,444,308 | 26,215,933 7,231,665 14.727,550 4,972,107 19,699,658 103, 346,034 482,050,579 126,082,153 aes 
1887 17,110,902 | 23,119,922 7,107,260 14,128,424 3,649,514 17,777,938 69,641,110 427,583,359 118,806,851 
1886 15,634,721 | 21,137,177 5,492,920 13,129,104 3,153,983 16,283,086 56,898,214 phe 114,181, = : At 5 
1885 14.768,go2 20,214,954 5,920,034 14,402,050 2,957,173 17,359,223 46,548,804 9521337 108, (me! 5,012,634 
1884 13,850,258 19,095,318 5,226,821 13,923,062 3,134,452 17,057,514 34,687,989 351,789,285 103,876, re 4,743) 7% 
1883 13,457,928 18,500,893 5,095,795 13,959,361 2,352,410 16,311,770 37,820,597 342,946,032 ror, 148, 4,6 
1882 12,845,593 17,924,359 4,743.153 12,848,835 1,910,951 14,759,787 37,234,458 329,554,174 97,961,317 ens 
1881 12,196,625 17,248,116 4,460, 12,640,112 2,117,832 14,757,944 34,760,755 315,900, 137 94,702,958 4,492,383 
1880 | 12,275,589 17,140,695 4,324,448 13,160,694 2,617,275 15,777.909 33,700,759 002, I 91,735:7' 4,344,767 
1879 | 12,687,882 17,630,093 4,124,839 14,015,555 2,023,099 16,038,654 38,394,554 760, 88,462,995 4,529,373 
1878 | 13,092,720 "17,845,128 3,267,088 14,400,032 1,626,697 16,026,729 28,299,818 290,774,315 $7,187.05 4,249,379 
1877 14,030,153 18,912,461 3,634,910 13,949,100 2,134,583 16,083,683 20,491,920 294,488, 311 85,033,31 4,271,029 
1876 15,136,703 20,014,964 3,751,359 14,505,556 1,397,431 15,902,986 32,127,693 301,278,037 82, 360, 189 3,568,162 
1875 15,731,970 20,400, 3,722,177 12,674,893 1,468,563 14,143,457 28,081,122 305,057,221 78,830, 195 3:739,495 
1874 15,651,078 19,857,153 3,130,540 11,469,709 1,593,191 13,092,899 38,126,906 301,878,726 72,446,979 4,040,442 
1873 | 15,614,262 19,457,375 3.135.055 11,269,417 1,899,285 13,168,702 56,560,598 289,505,739 65,609,838 3.754,005 
1872 16,591,491 19,920,722 2,640,008 11,759,098 1,351,711 13,110,809 39,305,277 264,593,682 58,550,059 5,440, 
1871 13,884,575 16,793,230 2,778,453 8,586, 386 1,224,690 9,911,076 35,357,683 248,902,4 51,577,977 3,895,740 
1870 13,048,884 15,520,656 2,267,632 7,003,246 1,352,576 8,355,823 33.458,217 242,004,4 609,156 3,053,122 
18€9 11,961,287 14,051,641 1,937,204 6,783,950 1,381,402 8,165,352 42,232,872 236,259,970 37,579,169 3,080,877 
1868 11,872,957 13,574,300 1,355,966 5,323,989 1,587,528 6,911,517 59,022,136 222,378,427 31,834,389 3+137,983 
1867 9,555,581 10,871,343 1,139,435 Y 437,012 1,410,575 5,848,188 ,061,915 188,984,146 25,319,320 2,795.47 
1866 8,130,247 9,201,733 998,830 620,304 1,054,482 5,674,786 51,706,133 142,062,570 19,311,367 3,194,0. 
1865 2,990,602 3,855,517 722,173 gy oe: 546,643 1,542,582 - »415,057 91,244,859 14, a a bane ves 
1864 1,941,112 2,886, 394 230 835,928 280,316 1,116,244 178,195 63,853,393 12,235,408 | ....eeeuee 
1863 4,505,621 5,158,598 621,654 3,814,012 233,489 4,047,501 ‘594,175 52,178,542 10,384,676 3,574,890 
1862 1,201,876 1,754,518 451,900 540,528 135,590 676,118 4,812,750 ,992,077 Meee To sseebeane 
1861 1,120,338 1,601,365 351,185 595,484 155,972 751,456 3,816, 325 38,135,325 Fo ae 
1860 1,138,612 1,549,053 345,697 444,928 128,124 573,052 5,051,291 40, 318,027 712371989 | es eeeees 
1859 1,093,117 1,454,227 386,519 476,443 152,862 629,305 5343-325 38,32 - 6.233.517 | ---++-++-s 
1858 2,130,777 2,446,898 341,503 1,567,700 178,309 1,746,008 5+470,230 35,638,0! 5,374,933 1,142,503 
1857 888,284 1,165,773 317,043 356,650 109,025 465,675 5 852,087 33, 729,983 4:085,909 | .--eeeeee 
1856 816,580 1,046,750 297,921 336,519 100, 320 430,839 5,878,457 29,243,499 3,787:945 | .---eceees 
1855 707,290 887,326 312,702 356,358 82.088 438,447 5,498,545 26,186,762 ae ec Ue bakit 
1854 634,640 797,204 316,510 357,092 151,660 509,35. 4,720,600 23,535,442 B,UG0078. | on sscseess 
1853 845,524 1,044,581 177,177 480,22 95,380 575, 3,679,744 21, 103,89; ini 581,741 
1852 525,127 640,143 216,683 226.681 53,546 280, 2,967,133 17,917,412 2,060,649 | s-eseevees 
1851 463,896 547,350 156,127 167,617 45,707 213,324 2,284,344 17,199,239 SHOT GED. | vceszcesee 
1850 | 434.533 515,215 161,245 178,428 45,041 224 069 3,103,200 15,590,371 ee ee ee 
1849 406,797 455,064 165,315 176,949 45,334 222,283 4,074,490 14,044,21 1,023,940 | seeeuneuee 
1848 | 477,495 511,052 91,207 253,727 30,315 284,042 3,427,428 12, 102,25 75 408 355-643 
1847 | 273,689 301, 71,050 72,025 27,526 99,3551 3,756,003 9,997,813 563,908 |... cceeee 
1846 | 182,747 197,133 67.625 ' 20,506 89,115 2,£94,195 7,785,236 327.958 | wsseeseuee 
1845 | 145,522 151,981 16,475 16,630 15,835 32,464 2,858,817 4.890.190 216,988 | .....-. tes 
1844 | 83,233 86,084 13,000 13,000 7,924 20,924 1,968,922 2,960, 3 Q7:490 | weeereeeee 
1843 | 37,943 MT scenes Eo Gesteeee 6,191 6,191 1,640,718 1,480,71 B2,3IT) | ceeeeeeeee 
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in itself to constitute a life company of more than average pro- 
portions. 

It is interesting, however, to study the steady and continuous 
growth, year by year, of the Mutual, from the date of its organ- 
ization up to the close of last year, when its latest annual report 
was officially promulgated. The accompanying table shows 
this in all material points. In the column of “ Total payments 
to policyholders” is included payments on account of death 
claims, matured endowments, surrendered policies, and divi- 
dends to policyholders, the death claims alone being shown 
separately. 

With such a record, so wonderful in the magnitude of its 
figures, it is not surprising that The Mutual people, officers, 
trustees and policyholders alike, desire to celebrate their Jubilee 
Year conspicuously, and to commemorate it by placing on the 
company’s books a greater volume of insurance than it has ever 
before accomplished in any one year. They have commanded 
success and they deserve it. 








SPECTATOR SURVEYS. 


THE agency companies have been troubled within a week by a steady 
stream of losses, of which staid and steady Springfield, Mass., contributed a 
share, but the bulk of them from Detroit, Columbus, St. Louis and other 
Western cities. It has been a habit of the agency offices to look to the West 
for the long expected improvement in the business, but they look in vain this 


ear. 
y e * * * 


SoME newspaper writers have invented the theory that in fire underwriting 
as in everthing else, New York is intensely jealous of Chicago. The incident 
in underwriting experience which is seized upon as a confirmation of this 
theory is the abandonment of several general Western agencies in Chicago 
and the transfer of Western business to this city. This is an absurd cenclu- 
sion from a matter-of-fact business operation, as far removed from the question 
of jealousy as if it were one of the South Sea islands. There is no such feel- 
ing in New York and it is only an imagination if it exists in Chicago, On 
the contrary there is the highest admiration for the vim and energy shown in 
that city and we regret that the business convenience of companies should 
be construed into an act of hostility. If there is any cause of complaint it 
should be at this end of the line on the occasion of the outbursts of opposi- 
tion in Chicago to anything proposed in New York. It wasa Chicago gen- 
eral agent who referred to the Universal Mercantile Schedule in contemptu- 
ous tones and added: ‘‘ It may do for New York, but it is a small potatoe 
affair for Chicago.” 

* * * * 

One local company is already in hot water on account of the difference 
between the shert rate table used here and in the West. There was occasion 
to cancel several policies on a whisky warehouse in Kentucky on which the 
premium was unpaid. The agent returned the policies to this city with a 
check for the earned premium according to the Western Union tables. The 
company insisted on the New York plan of charging even months after the 
first month and sent the agent a bill for the difference. He refused to pay it, 
when the company advised him that if not paid before ten days they would sue 
for the amount. The agent wired his answer, ‘‘ Sue and be blanked,” 

* « * * 

SPECIAL agents who are interested in a Plattsburgh (N. Y.) agency are in a 
quandary relative to the reports of financial difficulties which are not at all 
’ creditable in connection with some premiums on a prominent summer hotel. 

* * * * 

THE failure of the American Casualty Company has precipitated an immense 
amount of accident and guaranty insurance of various kinds upon the market, 
and the Fidelity and the English Liability Company have done a rushing 
business on their own terms insuring elevators and other forms of employers’ 
liability. The Casualty Company did a large business insuring elevators and 
made a lot of money in that line. They also did a limited business in the 
insurance of automatic sprinkler equipments against leakage and damage 
resulting therefrom, but there is only one company left engaged in that branch 
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of the business, The casualty solicitors were well treated by the failed com- 


pany. 
* * “ * 


THE joke is on the Insurance Department which held the bonds of the 
American Casualty Company given by the licensed agents to pay the three per 
cent tax to the State. The Department thus gave the company a double 
endorsement, first by permitting it to transact business here and then by accept- 
ing its indemnity against defaulting licensed agents. 

* * * * 

BROKERS who have been compelled by necessity to patronize the Assurance 
Lloyds have been exercised during the week over the American Casualty fail- 
ure and the newspaper stories of misconduct attributed to Beecher, Schenck 
&Co., and many policies have been canceled. It is reported now that a 
transfer of the management of the Assurance Lloyds is contemplated, which 
will turn the whole affair into the hands of the Mutual people, with President 
Hatie at its head. But other statements indicate the retirement of the 
Assurance Lloyds, or the withdrawal at least of the present subscribers. On 
Monday, at a meeting of the directors, Beecher, Schenck & Co. retired from 
the management of the Assurance Lloyds. 

* aw * * 

WE are informed that the orders of the Insurance Department that the 
licensed agents must place their names on the back of policies has closed one 
nest of unworthy policy vendors and practically driven them from town. One 
of these fellows had the nerve to offer a partnership to a respectable broker, 
and as an inducement promised that the joint profits upon doubtful policies 
would amount to at least $10,000 per annum. 

* ” * * 

ORDERS for insurance on cotton from Southern points begin to multiply 
and appear largely in the form of reinsurance offers. There is a strong 
inclination to charge more than the loca] tariffs in every case. 

* 2 * ra 

SPRINKLER ‘‘ specialty ” companies are reported as having another evidence 

of their trustfuiness in sprinklers abused by the experience last week in Indi- 


anapolis. 
* * x 


Isn’T it about time for the companies to exert their influence upon both the 
New York State and the Middle department associations to demand and 
enforce an eighty per cent coinsurance clause throughout their jurisdiction ? 
What a broad farce it must seem to the managers to insist upon such clauses in 
all large cities and allow themselves to be fooled by the wiles of agents in 
small places. 
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PHILADELPHIA. 
[From OuR OWN CORRESPONDENT. } 

Philadelphia fire insurance men are very much interested in the future of 
the Tariff Association and Compact, known as the Philadelphia Fire Under- 
writers Association, and no doubt the. officers and managers of every com- 
pany represented here are considerably stirred up over the matter. At the 
annual meeting of the association, held November 17, 1893, the election of 
officers was deferred until the plan of reorganization or revision of the pres- 
ent board was acted upon. The committee having in charge the reorganiza- 
tion of the board upon a strictly company basis outlined their plan at the 
meeting, and caused to be sent to all companies represented in Philadel- 
phia a copy of their proposed agreement, asking them to sign same and 
return. The agreement has met with but little favor here, the agents being 
practically unanimous in denouncing it and some of the local companies take 
the stand with them. Under this compact it is proposed te take from the 
local agents all power in the matter of making rates and rules for the gov- 
ernment of the association, and place same in the hands of an executive com- 
mittee of nine, composed of executive officers of American or managers of 
foreign fire insurance companies elected by the companies at the annual 
meeting, and to consist ef three members representing local companies, four 
representing other State companies and two representing foreign companies, 
the committee to have absolute control in making rates, etc., and to appoint 
officers and employees of the board. Each company may be represented at 
the meetings of the association by one of its officers or managers, or by 
deputy (other than local agent). This cuts the local agent out entirely, even 


though his company may have enough confidence in him to make him their 
representative in the board ; it would also cut off the representation of a 
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number of moderate sized companies who do not have special agents in the 
field and whose executive officers have all they can do to attend to their own 
affairs at home, and consequently could not attend meetings here. Another 
bad feature of the paper is the continuing and legitimatizing of the solicitor 
evil, which all agents and many companies would like to see entirely wiped 
out. The agreement gives them new life and practically binds them to the 
people they now work for, as it provides that ‘‘ the appointment of solicitors 
in an office where more than one company is represented is prohibited.” 
This deprives the middle-class companies of this advantage, if it can be 
termed such, and none can afford to maintain a separate office. These two 
points given are the only ones of interest to the people concerned, and at an 
adjourned meeting of the Philadelphia Fire Underwriters Association held 
on Friday, November 24, they were discussed very fully and a resolution was 
passed to the effect that ‘‘the Philadelphia Fire Underwriters Association 
protest against the adoption of the proposed new agreement.” This was car- 
ried by an almost unanimous vote, there being but one vote in opposition 
and that by the gentleman who is supposed to be the author of the measure. 
A committee composed of five agent members of the association was 
appointed to revise the proposed compact and report at an adjourned meet- 
ing to be held on 2gth inst. The committee named is as follows: Charles 
Williams, J. E. Hyneman, Charles Mather, Charles Tredick and Joseph T. 
Sullivan, and it is to be hoped that they will lead us out of the muddle before 
December 4, 1894, as on that date the present compact dissolves, and I can 
say with little fear of contradiction that the proposed compact in its present 
form cannot be successfully carried threugh even though a number of the 
larger companies have signed it and are pushing it. 

It may be pertinent to add to this that it is an undoubted fact that it is a 
very easy matter to place between $200,000 and $300,000 on good mercantile 
business in mutugl and Lloyds concerns, not bound by any board, and who 
are willing to shave the rate to get good business. True, these companies are 
not what a good broker or agent would pick for his client, but in many cases 
they suit the insured, and lots of Philadelphia business is being written 
by these people now. 

Sims & Gough, late managers of the American Casualty Insurance and 
Security Company for this city, have been appointed local agents of the Hart- 
ford Steam Boiler Insurance Company and also of the London Guarantee and 
Accident Company. 

The Mercantile Mutual Fire Insurance Company of Philadelphia, John T. 
Bailey, president, and F. A. Downes, secretary, are open for business and 
announce that they will write $10,000 on good mercantile risks in the larger 
cities and allow a brokerage of ten per cent. Q. U. AKER. 

PHILADELPHIA, PA,, November 27. 





IOWA. 


[From OUR Own CORRESPONDENT. ] 

The new tariff of rates on the equitable plan will be put in effect at once in 
Iowa, and will apply to all fire insurance where the associations control rates. 
The Iowa Underwriters Association held an important meeting at the Kirk- 
wood House in this city on November 21 and 22, and after consultations with 
a committee from the iowa inspection bureau, concluded the agreement 
whereby all but three of the companies doing business in Iowa have adopted 
the new tariff. It will have an excellent effect on the business. Every item 
of additional hazard will be set out in the application and a specific charge 
made for it. Thus the insured will be encouraged to improve the condition of 
his risk, and thereby secure the removal of the extra charge. Insurance men 
think it will reduce the rates, on the whole, after the sehedule is understood, 
but it will certainly reduce the number of fires. 

The meeting was attended by twenty-six general agents, representing as 
many Eastern companies doing business in Iowa. The president is W. E. 
Page and the secretary is C. H. Turner of the Hartford. To carry out the 
purposes of the tariff, both associations have recommended the appointment 
of a competent man to make rates under the new tariff in all the board towns 
in the State, the expense of such work to be paid fro rata, according to the 
amount of business written in the several cities by the different companies. 
The meeting also recommended that the rider now attached to the four-fifths 
clause on lumber risks be taken off. This rider prevents the insured from 
recovering more than four-fifths of the value of the stock destroyed, no matter 
how much insurance he is carrying. He is required to carry four-fifths at 
least, and if he does not, can only recover a proportion of his loss, as much 
less than four-fifths as his insurance was less, Another action taken by the 
association that will have a salutary effect was that hereafter any man caugh, 
dividing commissions with the agent shall have his rate advanced fifty per 
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cent, The next meeting of the lowa Underwriters will be held in June, 1894, 
probably in Des Moines, 

Burlington, this State, has been for some years badly cut up by non-board 
business. The Iowa Underwriters and the Iowa inspection bureau have taken 
steps to bring that city into the compact, and will send a joint committee to 
Burlington on December 12 to attend to it. The Underwriters committee is 
composed of the following-named gentlemen: W. E. Page, W. H. Daniels, C. 
M. Miller, F. W. Little, J. F. Small and A. A, Clark. 

Alex. Shannon, adjuster for the United States Masonic Benevolent Associa- 
tion of Councils Bluffs, was in the city the other day getting papers from the 
Auditor of State to secure the admission of his association to the State of 
Kansas. 

The prospect is now that for the first time most of the leading Eastern fire 
insurance companies doing business in Lowa will show a loss on Iowa business 
for 1893. 

The mutual insurance companies of Iowa held their meetings here last 
week, The attendance was good and the business was shown to be growing 
in spite of the somewhat unbusiness-like methods pursued by the farmers in 
some respects. The first meeting was that of the Tornado Association. This 
association is now carrying over $22,000,000 of risks in the State, Many of 
the old fire insurance companies turn over business to it, as it has been very 
hard to fix a rate on tornado insurance that would be safe. The assessment 
plan is the only way, a good many insurance men think, to handle it at pres- 
ent. The officers elected were: President, Miles Bradford, Washington ; 
vice-president, A. J. Graves, Ames; secretary, J. B. Herriman, Des Moines ; 
treasurer, James Yuill, Cedar Rapids; adjuster, J. H. Vroom, Waterloo. 
Executive committee: Miles Bradford, Washington ; C. J. Anderson, Lenox ; 
A. N. Buckman, Kirkman. 

The business done during the year was as follows : 


Amount of risks written during the year............e2eeeeeeecee cues $8,517,655.00 
Amount expired and canceled... .......... cc. cece eeceneeeeeeeeeees 3,420,079.cO 
ASOGR GE CESS GA FOTOS GD GORE. 6 on ons oc cccscedednscesesiesenehion 22,701,480.00 
ee Pe ee ee 14,412.20 
Expenses of the association, aside from agents’ commissions........ 5,322 74 


This was the tenth annual meeting of the association, and it was attended 
by thirty-six delegates, representing twenty-three local associations, 
Des Moines, IA., November 25. F. W. B, 





NEW ENGLAND NOTES. 
[From Our Own CORRESPONDENT. ] 

This is a time of the year when there should bea good business, but exactly 
the reverse is the case. Business does not seem to improve much, nor is it 
expected to during the balance of the year. Yet Boston insurance men are 
not unhappy, for it is in their natures to be cheerful. It should not be 
understood that there is nothing doing, for the aggregate wuld not make a 
bad footing ; but there is not near so much as there would he if conditions 
were normal. Consequently, insurance men have some time to discuss the 
Hawatian question and other matters of international, national and local 
interest, and if candid and impartial discussion would avail to smooth over 
the Hawaiian embroglio, it would have been settled ten days ago—one way or 
the other. 

Charles W. Holden, general agent for Massachusetts of the Washington 
Life Insurance Company of New York, has issued a little circular, just from 
the press, which contains a crystallization of thought worthy of careful perusal, 
not only by all life insurance men, but by all persons whose lives are or are 
not insured. Indeed, a life insurance agent needs no further equipment than 
this circular and a rate book. It is mu/tum in parvo, and is as follows: 

‘* Do to-day as you would wish, if there be no to-morrow before you,” 

‘* The term of an individual's life resembles a bond with an indefinite num- 
ber of coupons attached, each representing a day of said person’s life.” 

‘* As the number of coupons is not only limited but unknown, why not pro- 
tect the uncertainty by insurance, so that the full face value of the bond may 
be paid in cash at its maturity, either to wd family in event of death, or to 
yourself, provided you survive the term of the endowment period stated in a 
policy upon your life?” 

‘** Think of this as each day closes; another coupon has fallen from your 
life’s calendar.” 

** How many more remain?” 

‘*Cannot you answer the question? If not, then do not delay, but follow 
the advice.” 

There was a special meeting of the special legislative committee Friday for 
the purpose of considering general laws now in force in regard to corporations, 
Several matters pertaining to insurance were brought up for consideration. 
The committee decided not to consider new legislation, but to confine itself to 
matters relating to a clearer exposition of the insurance statutes, During the 
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next session of the General Court several important questions will come up, 
more particularly with regard to fire insurance. The great difficulty met with 
by propertyowners in securing sufficient insurance for their protection is not 
unlikely to influence public opinion in favor of an insurance legislation less 
restrictive than the present laws as applying to insurance companies outside 
Massachusetts. 

A Boston daily paper published early in the week a report to the effect that 
regarding the proposed advance in rates on term fire insurance ‘‘ a prominent 
New England special”’ is quoted as saying : 

‘*The question of surplus has nothing to do with the general prin- 
ciples of charges for term insurance. Underwriting associations are not 
organized for the purpose of giving one company advantage over another 
in this respect. The question is entirely one of rate, and it is manifestly 
absurd for any company to discount annual rates for from thirty-three 
to forty per cent for term policies, If the annual rate is properly made 
it is thoroughly inconsistent to take off a third of that rate for a three 
year policy. It is just that a reasonable discount should be made for 
term policies to cover interest, but the present discounts are nothing less than 
a cut in the annual rate. Term writing at present rates is wrong in principle 
for this reason, and it is not a fair argument to say that a company is justified 
in playing a losing game because its surplus is large enough to cover the 
reserve. 

Referring to the same question, Mr. Field, of Scull & Field, said: 

** There are other elements beside interest which enter into the calculation of 
term rates. Who is to insure the annual rate? What guarantee is there that it 
will not be lowered before the five year period expires? What guarantee is 
there, also, that the risk will be held against competition for five years on 
annual renewals? In writing a five year term policy both these points are 
guaranteed. I think it is worth a liberal discount. Then there is another 
point. On a five year policy written for three annual premiums, if a loss 
occurs in the first year $3 for one have been received on an annual policy with 
which to pay the loss ; it in the second year, $3 for two, and in the third it is 
even. After that the annual policy pays the company the best. I do not 
consider the present discounts from term insurance excessive, and so far as 
this agency is concerned, term writing has been conducted on the present 
basis with profitable returns.” 

The case of the government against ex-President Moore of the Peoples Fire 
Insurance Company in a suit of insolvency has been withdrawn, The suits of 
the Peoples Fire Insurance Company and the Derryfield Savings Bank are 
yet pending. Receiver Bartlett of the Peoples Fire Insurance Company has 
asked the court to decide upon a question which will delay the adjustment of 
the affairs of the Peoples Fire. It is as follows: ‘‘ Has the company any lia- 
bilities after October 10, on which day it was placed in the hands of a 
receiver?” If such is the case, companies having reinsurance policies will 
have a lien on the Peoples if they are ordered to recognize claims after Octo- 
ber Io. 

Fire Marshal Whitcomb of Boston has issued his annual report, and, ina 
summary, refers to the great Lincoln street fire of last March as follows: 

‘* The lessons to be learned from this destructive conflagration, many of 
which have been taught by previous fires, may be briefly given as follows: 
Smaller floor areas; incombustible partitions ; automatic sprinklers; roof 
hydrant service ; smaller windows in lower stories; improved shutters, with 
a trained force to guard them ; fireproof stairways; true mill construction, 
with all combustible connection between floors eliminated.” 


The Commonwealth Mutual Fire Insurance Company is now ready to 
begin business, and will issue policies about December 15, the Insurance 
Commissioner having granted them permission to operate. W. H. Sweet 
has been elected permanent secretary and treasurer of the company. 

The schedule committee of the Boston Board of Fire Underwriters held a 
meeting Tuesday for the purpose ef discussing exposure charges. The com- 
mittee has been requested to recommend an amendment to the present rule, 
which requires that rates on jewelry in safes shall be seventy-five per cent. of 
the rate on open stocks. 

At the stubborn fire on Eliot street last Wednesday night there was a 
striking and very realistic illustration of the serious menace to firemen in their 
efforts to save property—the deadiy electric light wires. A ladder truck came 
in contact with a wire, became charged, several firemen were knocked from 
it, a part of them were rendered senseless, and a captain was paralyzed and 
had to becarried away. All the time that firemen are being hindered by electric 
light wires property is being burned. There is no question whatever but 
that the loss of property by fire in Boston has been much larger, pro- 
portionately, than ever before. Moral: put the wires underground. 

There was a bill introduced in the legislature last winter for the enactment 
of a law which would have given the power necessary to compel the electric 
companies to bury all their wires; but the bill went to the Senate, and did 
not again reach the House for final action before adjournment, The fire 
insurance men of Boston are united in favor of having the wires placed under 
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ground, and they believe there eught to be a clear space in front of buildings 
where ladders can be placed in order to get ata fire promptly. The streets 
of Boston are so narrow that a great deal of time is lost in trying to place 
ladders in position when wires block the way. 

J. E. Hollis, a prominent Boston insurance man, says: 

‘* Itis surprising to me that men outside cannot see the danger to property 
which exists from overhead wires, instead of imagining it to be a scheme of 
the insurance people to put up the rates. When an alarm is rung in for a fire 
it isconsidered that a matter of seconds in getting out of the engine house is of 
great consequence; but when they reach the scene of the fire minutes are 
often lost before ladders can be placed in position for men to get at the blaze.” 

Said Mr. Field of Scull & Field: 


‘All insurance men are opposed to the present iniquitous system of over- 
head wires. In my opinion, the worst of all are the trolley wires of the street 
electric cars, which, of course, cannot be well removed. The burial of 
electric light wires would be exceedingly costly, but it is a great necessity.” 


Fire Commissioner John R. Murphy is an ardent advocate of underground 
wires. In conclusion, as Osborn Howes, Jr., secretary of the Boston Board of 
Fire Underwriters, said: ‘‘ Until legislation can be secured which will make 
the burial of electric wires possible, all that the insurance companies can do 
is to charge advance rates. 

The case of the Insurance. Commissioner vs. W. G. Williams, associate 
general agent of the State General Life Insurance Company of Worcester, 
Mass., in which Williams is charged with allowing a rebate premium contrary 
to law, which was continued last week, came up in court Thursday ; but 
owing to the illness of Mr. Barker, the general agent, the case was continued 
until December 1. 

The all-absorbing topic of conversation this week has been the failure of the 
American Casualty Insurance and Security Company. The failure is not a 
surprise to the insurance men of Boston. John C. Paige, who was for a long 
period agent of the company, severing his connection several months ago, 
says that it did a large business in New England under his management, and 
it has many unpaid claims in this section. I cannot say what it will pay, but 
hope it may pay fifty cents on the dollar. Mr. Paige is replacing the risks of 
his customers in solvent companies as rapidly as possible. Mr. Paige is 
acquainted with Edward Austen, who, with the Mercantile Trust Company of 
Baltimore, has been appointed receiver. OBrion & Russell, who have been 
the New England managers of the company a short time only, have made 
arrangements with large and strong casualty and accident companies doing 
business in New England to replace on favorable terms the policies held by 
the American Casualty. The esteem in which OBrion & Russell are held 
everywhere is in no way affected by this affair, the news of which was entirely 
unexpected by them. 

The Eastern Mutual, being organized by C. W. Holden, who will be man- 
ager, is progressing favorably, It will write lines of $15,000, and applications 
are being solicited. E. L. Quigley will be the secretary. 

J. H. Burger, who has held the position of New England general agent of 
the Norwich Union, will go to New York on December 4, having been trans- 
ferred thither to assume the position of general agent of the Eastern depart- 
ment of the company, which consists of New England and New York. Mr. 
Burger is very popular in the New England insurance field, and his depart- 
ure will be much regretted. 

A charge on an electric hoisting motor in the storehouses on Constitution 
wharf has been removed by the Boston Board of Fire Underwriters. The 
amount of the charge was twenty-five cents. 

E. A. de Pavia of London, Eng., sub-manager of the North British and 
Mercantile Insurance Company, has been meeting insurance men in Boston. 

Frank P. Bennett of Everett, Mass., publisher of The American Wool and 
Cotton Reporter, read a paper on ‘‘ The Endowment Craze in Massachu- 
setts” before the Society of Arts of the Massachusetts Institute of Tech- 
nolegy, last Thursday evening.. No one is better qualified to speak upon this 
question than Mr. Bennett, who did some splendid work in the legislature 
against those endowment orders that had no excuse for existing. 

The Connecticut Fire Insurance Company has appointed C. R. G. John- 
son manager of its Montreal branch. 

At the meeting of the New England Insurance Exchange last Saturday, the 
resignation of G. R. Kearley as a member of the exchange, owing to his 
removal to another field, was accepted. 

A special committee, consisting of Messrs. Cowles, Hiscock and J. M. For- 
bush, were appointed to consider the matter of a revised schedule for rating 
hat factories. 

The cotton and woolen mill committee recommended a reduction of twenty- 
five cents and an abatement of one-half picker charge on woolen mills, 
guaranteeing the exclusive use of pure wool, and a reduction of fifty cents on 
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mills occupied exclusively for spinning and weaving, with no picking or card- 

ing. The report was ordered printed and made an order for Saturday, 

December g. ALLEN ERIc, 
Boston, MAss., November 27. 





NEW YORK STATE. 


(From Our Own CorRRESPONDENT.) 

I wrote you from Syracuse two weeks ago that the eighty per cent coinsurance 
clause would go into effect on December 1, and that the agents and the public 
there were making their arrangements so as to be ready when the new provision 
became a law. In the varions cities and towns adjacent to and at a distance 
from the ‘‘ seat of war,” I do not find the same preparations, and in fact the 
local agents are concerning themselves very little about the new clause in 
Cortland, Ithaca, Owego, Waverly and Elmira. The fact is that many of 
the local underwriters do not even understand the meaning or the effect of 
this coinsurance provision, and appear to look on the circular from the State 
Board of Underwriters as a mere announcement, carrying with it no power, 
and tu be enforced or not, according as it happens to suit the conditions of 
their respective communities. 

As if in imitation of their worthy superiors, the county board of Broeme 
county met at Binghamion last week and raised the rate on farm property to 
one per cent for three years ; on butter and cheese factories to one and one- 
half and two per cent; on country stores to one and one-half and one and 
three-quarter per cent, these rates te apply to all villages that have no organ- 
ized fire protection. 

The failure of the Peoples Fire Insurance Company of New Hampshire 
worked noinjury to any one insured in that institution in Binghamton, as their 
local representative, Stanley N. Mitchell, reinsured all of the company’s risks 
at his own expense, and by this generous action saved to his customers and 
lost himself upward of $600. He has been partly compensated for this loss, 
however, by the addition of three new companies to his office, the Niagara 
and Caledonia, formerly represented by Morgan & Carroll, and the Delaware 
of Philadelphia, which makes its first appearance in this city under such 
favorable auspices. 

Col. Clinton F, Paige, the well-known fire adjuster and for many years con- 
nected with the office of John C, Paige of Boston, is now resident in Bing- 
hamton, and when he is not away settling some big loss he enjvys life ina 
handsome and comfortable house on Washington street. Reading in THE 
SPECTATOR of the death of Peter Notman, and commenting on the strange 
coincidence of that gentleman’s death having resulted from exposure incurred 
in paying his life insurance premiums, Colonel Paige remarked that he had 
tempted death many times in the same way, as on one policy alone that he 
carrries on his life he has paid thirty-eight annual premiums. The Colonel 
believes in straight life insurance only, and has no use for the various forms 
of endowment insurance now in vogue. He says his principle with life insur- 
ance has always been to take the form of policy that would give him the 
greatest amount of insurance for the amount invested, 

The city council of Cortland, N. Y., are having the fire alarm boxes thor- 
oughly overhauled and tested, and many improvements will be made before 
the work is completed. The system is operated by electricity, and the many 
severe storms of the past few months have rendered this work advisable, 
which will be done at an expense of upward of $500. 

The Niagara Insurance Company has been placed in the office of L. Davis 
& Son ; the Caledonian Insurance Company and the Fire Association of Phil- 
adelphia have entered the office of I. N. Pardee & Son. These three com- 
panies have been represented in Cortland up to the present time in the office 
of Theo, Stevenson, 

The American Casualty Insurance and Security Company have appointed 
T. L. Owen of Geneva, N. Y., local agent at Cortland, vice Theo. Steven- 
son, replaced. 

The Ithaca Water Company of Ithaca, N. Y., has just completed a reser- 
voir on East Hill in that city and attached to the same a large pumping sta- 
tion. The tank has a capacity of several thousand gallons, and water mains 
and hydrants have been laid in all directions. By this means the residence 
portion of the city, situated on the hill, has for the first time been put under fire 
protection. The effect of this will be to reduce the rate on dwelling houses 
and mercantile risks in this vicinity. Several hundred dollars was expended 
on this work. 

George H. Northrop has purchased the fire agency of George L. Gray, and 
will endeavor to regain some of the business that this agency has been losing 
for the past six months, The friends of Mr. Gray will be sorry to hear that 
he has been sent to an institution to recover his health. {t is stated also that 
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his mind has been slightly affected. Complete rest and quiet will doubtless 
restore him to his former health. 

Here in Elmira, the grievance among the local agents just now arises, not 
from any extraneous cause, but from disaffection of one of their number. 
The trouble started some two months ago when this agency, having two non- 
board companies in their offiee, began cutting rates and writing insurance at 
less than the board tariff allowed the other agents to quote. After continuing 
this for some time this firm joined the local board, and finding themselves 
unable to cut rates any longer, they accomplished the same result practically, 
by rebating to the assured. This resulted ina fine by the board, inflicted 
some six months ago. Since that time the business of this firm has been 
gradually dropping off until now, I am assured, that the firm will shortly be 
dissolved, one of the members retiring and the other continuing the business. 
The whole insurance fraternity here are rejoicing in anticipation of soon being 
rid of this troublesome member of their organization. GULLIVER. 

ELMIRA, N. Y., November 13. 





NOTES FROM WASHINGTON. 
[From OuR OWN CORRESPONDENT. ] 

L. W. Spear of Washington, D. C.,, is reported to be organizing a fire ia 
surance company at Alexandria, Va. 

C, M, Fort of Atlanta has been appointed manager of the National Life- 
Maturity Insurance Company for Georgia. 

D. S. Hendrick, Washington, D. C., general manager for the District of 
Columbia and Virginia, of the Manhattan Life, assumed that position August 
I, removing from Nashville, Tenn., where he managed the same company for 
the State of Tennessee. Business has, thus far, proven entirely satisfactory 
to Manager Hendrick in his new field, and he left an enviable record in his 
old. He is now organizing his field forces in Virginia, and can utilize the 


services of some good men, and will offer such liberal terms and productive - 


territory. Manager Hendrick's address is 1321 F. street, N.W., Washing- 
ton, D. C, 

T. D, Haddaway, general agent of the New York Life at Washington, 
D. C., has had his offices redecorated and refurnished throughout, and can 
claim to have as well equipped a suite of offices now as can be found in 
Washington city. His business has kept up remarkably well throughout the 
entire dull season, and exceeded any former summer season. His volume is 
now very much ahead of the same period of last year. Dr. W. H. Jackson 
and James B. Delaplaine are among Manager Haddaway’s most successful 
agents, though the last-named continues to turn in the heaviest volume of 
personal business. Mr. Haddaway is a bitter enemy of rebate, as much so 
as is his president. 

W. G. Bateman, superintendent of the Prudential at Washington, D. C., 
reports business brightening up and expects a good fall crop. He is doing 
very fair urdinary business as well as industrial. C. R. Jones, ex-secretary of 
the Columbia Industrial, has been appointed assistant superintendent by Mr. 
Bateman and J. W. St. Clair has also been appointed toa similar position. 
This gives him four assistants and twenty-three agents. J. W. E. 

WASHINGTON, November 24. 





CONNECTICUT. 
[From Our OWN CORRESPONDENT. ] 

Two or three years ago, when O. R. Fyler was Insurance Commissioner, the 
American Casualty and Insurance Company of Baltimore tried to get into this 
State. Mr. Fyler did not like the latitude of the company’s charter, and he 
refused to admit it. The company applied to the Superior Court for a writ 
of mandamus to compel the Commissioner to grant the permit. Mr. Fyler 
was sustained by the court, and the case was taken to the Supreme Court. 
There, also, the lower court and Mr. Fyler were sustained. At that time the 
company had a capital of $1,000,000 and a surplus of $500,000, This is now 
all gone, and the present troubles of the company sufficiently vindicate Mr. 
Fyler’s action. 

As close as Hartford is to Springfield, the Hartford fire companies escaped 
with slight losses from the big Springfield fire last week. Not one of the com- 
panies in this city lost over $5000 or $6000. The losses of most of them 
were under $5000, The Norwich Union of Norwich lost $4000, and the 
Middlesex Mutual of Middletown lost $6800, 

The Middlesex Mutual, by the way, has recently had some litigation on 
hand. It was sued in the United States Court at Hartford. The company 
built a theatre in Middletown, which was burned down just after it was com- 
pleted. The H. Ward Leonard Company of New Jersey, which had a con- 
tract to put in the electric lighting fixtures, sued for an unpaid balance on 
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contract of about $3500. The Middlesex Mutual brought a counter suit for 
$40,000, claiming that the fire was caused by defects in the lighting appli- 
ances and charging the Leonard Company with contributory negligence. The 
suit was decided in favor of the H. Ward Leonard Company. 

The Peoples Industrial Insurance Company of Norwich is in trouble and 
has filed a petition with Insurance Commissioner Mansfield to reinsure its 
risks and to wind up its business. One section of the petition reads: 

It is impossible for your petitioner to successfully continue its business, and 
it desires and proposes to reinsure all of its outstanding risks with the Metro- 
politan Life Insurance Company of New York, by payment thereof of the 
legal reserve upon such risks, or upon such other terms and conditions as 
may be approved. The said Metropolitan Life Insurance Company is willing 
to so reinsure said risks. 

A hearing on the petition will be held at the office of the Insurance Com- 
missioner on the afternoon of Friday, December 15. TuNXIS. 

HARTFORD, CONN., November 27. 





ALBANY. 
[From OuR OWN CORRESPONDENT. } 

There are many of the employees of the capitol and others in this city 
who are losers by, or suppose that they will be losers because of, the finan- 
cial entanglement of the American Casualty Insurance Company. Many of 
them are bemoaning the loss of their money which they put into the concern, 
and all are anxious to hear any news regarding the present financial status of 
the company. The other night the board of water commissioners of this city 
helda meeting. The citizens of the city then learned, many of them for the first 
time, that Albany was interested in the affairs of the Casualty Company. At 
that meeting Commissioner Hall suggested that it would be best to transfer the 
insurance upon the boilers at the pumping station from the American Casualty 
Insurance Company of Baltimore to some other company. Mr. Hall recom- 
mended the Hartford Insurance Company. Upon Mr, Hall's suggestion a 
committee was appointed to arrange the transfer. It appears that about two 
years ago the board insured the boilers of the pumping station with the 
American Casualty Company for $20,000 for three years. 

The Albany Insurance Company, one the oldest companies in the State, has 
elected Charles L. Pruyn as a member of the board of directors, In the year 
1859 Garrit Y. Lansing of the old Lansing family was president of the com- 
pany, and Charles B. Lansing and J. Townsend Lansing are among the prin- 
cipal stockholders, Through them the Lansing family has been represented 
in the board of directors of the Albany Company ever since 1859. 

Superintendent Pierce of the Insurance Department has his eyes upon the 
operations of the American Casualty Company, and has requested the Attor- 
ney-General to take such proceedings as he may deem proper for the protec- 
tion of the best interests of the policyholders of this company who may be 
entitled to protection by reason of the deposit with the Department, amount- 
ing to $250,000. The Attorney-General concludes that the deposit in the 
hands of the Superintendent was a statutory trust, and that will not pass into 
the hands of the receivers of the company. 

The Attorney-General has commenced an action to preserve the assets of 
the American Casualty Company in this State, and to secure the appointment 
of a receiver and to prevent a multiplicity of actions. He has also noticed a 
motion for the appointment of a receiver in this State, and it will come up 
before the Albany Special Term, December 9. At that time Justice Herrick 
will preside. This morning an injunction was obtained from Justice Herrick, 
at Special Term, restraining any person from beginning a suit against the com- 
pany in this State. LENOX. 

ALBANY, N. Y., November 28. 





‘CHICAGO NOTES. 
[From Own Our CORRESPONDENT. ] 


After nearly a year’s delay the case of the State against W. Thrum has 
been called at Wausau, Wis., and will be vigorously prosecuted by the State’s 
attorney. Thrum will be remembered as the person who attempted to defraud 
the insurance companies out of $60,000 by placing a skeleton in his house at 
Romeo and setting fire to the place. In the debris was found what was 
claimed to be the charred remains of Thrum, and a demand was made on 
the life and accident companies for the payment of the policies held by 
Thrum. The insurance adjusters, however, suspected that all was not right, 
and began an investigation which resulted in an exposure of the whole scheme 
and the arrest at New Orleans of Thrum and three confederates. 

The usual mad rush for new business incident to this season of the year by 
the giant life insurance companies is on, and charges of rebate are flying 
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thick and fast. It is further said that one of the companies has increased its 
commissions to agents twenty per cent. 

Mrs. Mary Reichenfeld has begun suit to recover $5000, the amount of a 
policy issued by the National Union on the life of her late husband. A clause 
in the policy declares that if the assured commit suicide, whether sane or 
insane, the beneficiaries cannot collect payment. In February last, while on 
his way home, Reichenteld was sandbagged, and it is claimed as a result 
became insane. While in this condition he committed suicide. The attorney 
for the plaintiff declares that the Supreme Court has decided that an insane 
person cannot commit suicide in a legal sense, and on this ground expects to 
win his case. 

The failure of the American Casualty and Security Company and their con- 
sequent inability to pay claims aggregating $12,000, obtained by employees 
against the Girard Coal Company of Springfield, IIl., one of their policy- 
holders, has forced that company into the hands of a receiver. 

Local plate glass insurance circles were thrown into a ferment the other 
day by the announcement that the Union Casualty and Security Company of 
St. Louis were cutting rates. When the recent compact for Cook county was 
formed by the five leading companies, President Ellerbee of the Union was 
invited to join, but declined. Should the Union persist in its course of rate 
cutting, the compact will be thrown to the winds, and a war to the knife be 
indulged in. 

A number of local agents of the defunct American Casualty and Security 
Company have already made good connections with other companies, and 
others are negotiating to that end. 

George B. McDonald, W. H. Stevenson and F. M. Sweaingen, officers of 
the Guarantee Investment Company, have been convicted for using the 
United States mails for fraudulent purposes. 

A very convenient pocket edition of maps of the different States has been 
issued by the North American Accident Association, and distributed 
gratutiously among the business men of this city. 

A. C. Hayner, noted as one of the officers and directors of the newly in- 
corporated Provident Fire of Richmond, Va., and whose address is given as 
Chicago, is not known on the street, nor does his name appear in the 
directory. 

After the first of the year the Omaha general agency of the Delaware 
Union and Reliance insurance companies, managed by A. J. Love, will be 
discontinued, and the territory controlled therefrom will report to the Chicago 
office. 

While not creating a great stir in life circles, General Agent E. H. Kellogg 
is securing a goodly volume of business for the Life Indemnity and Invest- 
ment Company. His writings for the present month will easily amount to 
$100,000. 

H. G. Ingersoll & Co. of Duluth have been appointed Minnesota State 
agents in the liability department for the Union Casualty and Security Com- 
pany, and will shortly open offices at both St. Paul and Minneapolis. G. H. 
Kingsbury has been appointed local agent for the Union at Galesburg, II]. 

Jeffery Beavan, manager of the London and Lancashire Fire, is in the city. 

CHICAGO, ILL , November 27, G. A. W. 











INDUSTRIAL INSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial insurance. ] 


—The Prudential transferred Assistant Reichman from Toledo to Cleve- 


land. 
—Samuel Ford has entered the ranks of the Metropolitan at Chattanooga, 


Tenn. 

—The ‘ Queen City” is the name of a small industrial company in Cin- 
cinnati. 

—The Prudential appointed Guy F. Cutter as assistant superintendent at 
Erie, Pa. 

—The United States promoted Harry White to the superintendency of 
Elizabeth, N. J. 

—Eustace Wilson was appeinted superintendent for the United States at 
Brooklyn, N. Y. 

—The Metropolitan promoted T. Campbell to the superintendency of 
Wilkesbarre, Pa. 

—A bill has been introduced in the Georgia legislature looking to the relief 
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of industrial agents from the onerous license fee imposed in that State on 
insurance agents, 

—The Metropolitan appointed W. C. Moon to assistant superintendent at 
Wilmington, Del. 

—W. J. Urwick has been appointed assistant superintendent for the Pru- 
dential at Toledo. 

—John Sykes, assistant superintendent for the Metropolitan at Hartford, 
Conn., has resigned. 

—The Prudential appointed J. F. Shinn to assistant superintendent in the 
Camden No. 2 district. 

—Samuel Roberts, assistant superintendent for the Metropolitan at New 
York city, has resigned. 

—J. H. Graham has been promoted to assistant superintendent for the 
Prudential at Warren, Pa. 

—W. La Pish has been promoted to assistant superintendent for the Pru- 
dential at Norristown, Pa. 

—James McCarthy has been transferred by the Prudentia! from Lock 
Haven to Williamsport, Pa. 

—D. C. Dorney, superintendent for the Prudential at St. Paul, has resigned. 
He was succeeded by F. Gebhardt. 

— The Metropolitan transferred Superintendent John R. Fox of the Brook- 
lyn middle district to Omaha, Neb. 

—Z. Heywood was appointed assistant superintendent for the John Han- 
cock at Chicago under S. Vortigern. 

—The Metropolitan have opened up at Williamsport, Pa., placing Frank 
Manning in charge as superintendent. 


—The Prudential have made a change at Washington, D. C., placing G. 
L. Huntzinger of Elizabeth in charge. 


—The United States transferred Superintendent McAron from Burlington, 
Ia., to Pottsville, Pa., in like capacity. 


—F. G, Harvey, superintendent for the Prudential at Omaha, has resigned. 
He will be succeeded by F. Van Seggern. 


—T. H. Stevens, assistant superintendent for the Metropolitan at Harris- 
burg, has left the service of that company. 


—James Egan and W. S. Early, assistant superintendents for the Metro- 
politan, have been transferred to Omaha from Brooklyn. 


—In the Chicago middle district the Metropolitan appointed H. H.Welby, 
Henry Witte and T. Boyle to be assistant superintendents. 


—The Prudential appointed Charles Birch to the superintendency of Eliza- 
beth, N. J. Mr. Birch was assistant superintendent in New York city. 


—The Metropolitan have taken similar action to the Prudential in the line 
of concessions to po!icyholders who were forced to lapse by reason of the hard 
times. 


—Increase, Increase. Increase, It is for this all the companies are ask- 
ing ; for this all the inducements are held out to the field men, and by its 
volume and character the welfare of the individual or the corporation is largely 
determined. Just at this season the successful industrial worker is able to 
make marked pecuniary advance if he can get increase and collect well on it. 
Many men have been influenced in the conduct of their business or their lives 
by a maxim or motto which made a lasting impression on them. These wise 
saws and bits of concentrated world wisdom are valuable in a number of ways, 
pointing the moral and adding force to the argument of the user. We give 
below a few, the initial letters of which form the word increase, and contain 
some good solid advice : 

It is never too late to learn. 

Nothing succeeds like success. 

Care preserves what industry has gained. 

Roughest roads often lead to smoothest fortune. 

Energy and inflexible determination are the levers which move the 
world, 

Aim high. 

Say little, think much, do more. 

Examples demonstrate the possibility of success. 


To the thinking reader the adaptability of these to industrial insurance will 
be manifest at once, and they may furnish the text for some kindly discourse. 


—The Prudential transferred Assistant Engiish from Superintendent 
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Griffith’s district at Camden to Superintendent Reeves. Mr. English will be 
located at Pleasantville, N. J. 

—The Metropolitan caused the arrest of Samuel Schoenberg of New York 
city on a charge of obtaining money under false pretenses. Schoenberg is 
said to have written fraudulent business and drawn special salary on it. 

—Alfred B. Charles, superintendent for the Metropolitan at Broadway and 
Forty-fourth street, New York, came from Utica on January 1, and already 
has built up a business requiring eleven assistants. 





NEWS OF THE WEEK, 


The Assurance Lloyds of America. 


WE referred last week to the difficulties of the Guarantee and Accident 
Lloyds, 

Another L'oyds association, the Assurance Lloyds of America, of which 
Beecher, Schenck & Co. were the organizers and managers and which trans- 
acts fire insurance, has been in hot water for some time owing to the misfor- 
tunes of Beecher, Schenck & Co. and the American Casualty and Security 
Company, of which they were also managers. 

While there is talk on the street of placing the management of the Assur- 
ance Lloyds in the hands of Messrs. Hatie and Durbrow, it is stated by some 
of the subscribers that the Lloyds will probably cease business. An import- 
ant number of the 100 subscribers have dropped out within the past few 
weeks, The Lloyds has a fund of $500,000 in the hands of a finance com- 
mittee which remains intact, without regard to the liabilities of the concern, 
and whatever might be owed to it by Beecher, Schenck & Co. 

As John A. McCall is a subscriber to the Lloyds, a representative of THE 
SPECTATOR called upon him on Monday to get information regarding the 
present status of the organization. Mr. McCall, in response to questions, 
said substantially : 

‘*I went into the Assurance Lloyds to take the place, as an individual 
guarantor, of a gentleman who, for private reasons, was compelled to sever 
his relations with it. I do not approve of the Lloyds system in vogue, for I 
believe that all insurance associations as well as companies should maintain a 
legal reserve, keeping funds in hand and making public their transactions. 

‘** About three weeks ago I attended a meeting of the subscribers and was 
informed that the Lloyds had made profits aggregating $77,000, which it was 
proposed to at once declare as a dividend to the subscribers. On my motion, 
however, the services of W. D. Whiting were secured to make an examination 
into the affairs of the company to ascertain its financial status, and I may 
mention that the report of Mr. Whiting shows an impairment of the capital 
amounting to $144. 434, instead of $77,000 profit, after providing for unearned 
premiums. Some of the ablest business men in this city were present at the 
meeting, and, owing to their confidence in the representations of the managers, 
seemed to raise no objection to the declaration of the dividend until I made 
the motion referred to, and the suggestions of the managers would have prob- 
ably prevailed if I had not made the proposition for an examination, 

‘*Replying to your questions, I may say that while the theoretic ideas 
advanced by the promoters of the Lloyds associations are calculated to attract 
a good many persons to them, both as subscribers and policyholders, my expe- 
rience tells me that the only way to run an insurance company or any other 
organization is to guide and manage it by sound, sensible business views, and 
the Lloyds certainly cannot expect to command public confidence until they 
conduct their affairs on the same sound principles that prevail with insurance 
corporations.” 

Following is a copy of the report made by Mr. Whiting upon the affairs of 
the Assurance Lloyds, as a result of Mr, McCall’s motion passed by that 
organization : 

New York, November 15, 1893. . 
Hon. John A. McCall, New York, 

Sir —Having concluded an examinatioa into the affairs of the Assurance 
Lloyds of America, made at your request on behalf of a committee of its 
governing board, and beginning on November 8, I submit the following 
report : 

The examination was made primarily for the purpose of verifying the state- 
ment of September 30, 1893, presented to said board by the managers and 
attorneys of the Lloyds (Messrs. Beecher, Schenck & Co.), a copy of which 
accompanies this report, And, secondly, to ascertain generally the affairs 
and condition of said Lloyds down to November 1, 1893. 

Much of the labor of investigation has been saved by reason of the detailed 
examination of the books made by Walter H. P. Vesey, Esq. (accountant), on 
behalf of the auditing committee down to July 1, 1893, and upon whose 


report I have relied, believing it to be wholly unnecessary to duplicate his 
work. I have also relied upon the statements of members of the finance com- 
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mittee for the amount of cash received by it from said managers and attor- 
neys and on hand, as well as its disbursements for five claims. Said state- 
ments agree with the ledgers of the managers, and further than this 
verification the affairs of the finance committee did not come within the scope 
of my instructions. 

The said statement rendered as of September 30, 1893, and purporting to 
be a general statement of assets and liabilities, I find to be incomplete in 
several important particulars. The liabilities fai] to include for; Unearned 
gross premiums, or cance]ment reserve, the sum of $191.603. This amount was 
obtained by assuming each policy in force on September 30 to expire in the 
middle of its month of termination. While this would be the sum neces- 
sury to terminate by cancelment the outstanding risks, it is but fair to remark 
that if the business be carried on until the policies run out by limitation, 
something would be saved by reason of the fact that the greater part of the 
expenses for obtaining them have already been paid; providing, however, 
that the net premium is sufficient to cover future losses, which, unfortunately, 
has not thus far been the case. Again, if the policies should be canceled, 
there would be some reduction of this $191,603 liability rising from returned 
commissions paid thereon, and which, so far, have been allowed by the 
managers at twenty-five per cent on returned gross premiums. But which 
might involve some nice questions of interpretation in case all the business 
was thus terminated. 

I therefore make no deductions from the gross unearned premium above 
stated. 

Second—The computed liability for outstanding claims seems underesti- 
mated in two particulars. Six claims amounting to $10,449.08 were omitted 
by aclerical error. One department supposing them to be paid because the 
drafts had been issued, whereas, as a matter of fact, said drafts did not pass 
through the cash department until after September 30. Again, on claims 
Nos. 1 and 14, the estimates were made at $4,364.35 and $55,000 respect- 
ively, whereas on No. 1 the claimants contend for $21,373.04, and on No, 
14 the Lloyds’ own representative (Mr. Jackson) estimates the loss at $66,000. 
No. 1 involves a question of legal interpretation as to the meaning of the 
coinsurance clause in the policy, and No. 14 a difference between experts in 
estimating an adjusted loss. It would seem logical in these disputed cases 
to take an average of extremes as the most probable outcome, This would 
increase the liability by $14 004.35. 

Third—No liability for unpaid return premium on pelicies canceled is 
charged. The cancellation register is not kept in a manner calculated to 
facilitate an inquiry into this item, and an estimate based upon loose and 
incomplete memoranda had to be resorted to. I am satisfied that this item 
was not less than $6000 at the date named. It may be mentioned in this 
connection that the books relating to policy and risk accounts (all other than 
cash books, ledgers and journals) are not kept with an exactness and fullness 
of detail calculated to facilitate examinations of this kind. 

Recasting the statement of September 30, 1893, with above corrections, we 
have the following results : 





Guaranty fund paid by subscribers.............--......... $500,000 00 
Gross premiums written.............0.00 060 c cece eee nee $561,174 54 
Gross premiums returned ...............-65- e000 ees c eee 88,624 25 
: $472,550 29 
Less uncollected premiums..............-..020-0.00eeeees 50,133 33 
Balance gross premiums...................0eceeeeeeeeees 422,416 96 
Interest received in cash...... 2.2.2.0... cece cece eee eeee 4,448 55 
I 6 vice oa peibsn<d.vpsennss vovdenwns $926,865 51 


Losses paid (including adjustment expenses), less salvages.$131,188 97 
Maximum expenses charged by managers—25 per cent on 











EE RCIGEE reise vcs bcacscincceiseseeseeee sess 105,604 25 
Total cash expenditures...................00eee eens 236,793 22 
cia vcewhcers et seccsiecssscs 45465 $690,072 29 


Which is deposited in several banks under control of the 
finance committee. 
UNREALIZED ASSETS. 





TT ee ae 3,000 00 
Uncollected premiums, less.......... 2.00... eeesee eee e eens $50,133 33 
Managers’ twenty-five per cent..............0---+22-ee00e 12,533 33 37,600 00 
OMA) GOODS. 805s cicie eee deccece Faaaeectow chee eed awe $730,672 29 
LIABILITIES. 
Estimated losses (corrected)........-.-.--02002020eeeeeee. $177,553 60 
Cancellation reserve (gross)........---- +--+ -eeeeeceeeeeee 191,603 00 
Return premiums unpaid (estimate)......... Neale Pea eee 6,000 00 
PTOI ars 9.055 PA 64% aweecsscccececessecccs eats 375,156 60 
Balance of capital......-. Wades eR Mi nad ndhass'ad awewiedea sockets Sian $355,515 69 
Impairment of capital... ............-e2cesecececees coe eee- cess 144,484 31 
Original capital........ ... epNetakedewrd setters hoes sed dede ss $500,000 co 


During the month of October the situation did not improve. I can only 
arrive approximately at the results, as the accounts of a large agency (A. O. 
Wilcox & Son ) have not been rendered. Leaving this agency out of premiums 
written and received, together with its premiums returned, expenses and 
losses, the impairment of capital has been increased about $20,000, 

The contract of the managers with the Lloyds allows ten per cent for their 
commission on gross premiums and their expenses, not to exceed fifteen per 
cent on said premiums received. The expenses charged up under the fifteen 
per cent to October 1, 1893, was $63,362.55, and the actual expense as shown 
by their books, $67,407.14. I did not attempt to verify the items of these 
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expense charges since July 1, where Mr. Vesey left them. They are very 
numerous, and a mere comparison of vouchers where there are so many items 
of apportionment, such as a division of rent, clerk hiré, etc., cails for a 
special investigation by some appropriate committee having power to pass 
upon the reasonableness of the charges at the end of the year. 

I would respectfully suggest, as there can be but little expectation of profit 
from expenses charged falling below this fifteen per cent limitation, that it 
would save much trouble and possible friction if some fixed percentage of the 
gross premium was allowed for all expenditures (except losses) without regard 
to the actual expenses, 

The managers are further allowed by their contract ten per cent of the 
profits of the business, but the manner in which such profits are to be com- 
puted on a running business is left undetermined, and seems to call, both in 
said contract and in the “‘ articles” of agreement between subscribers to the 
Lloyds, for close definition. 

The amount of interest earned by the cash fund on deposit is only about 
two per cent perannum. The finance committee have deemed it best not to 
make investments. The premiums in course of collection are kept well in 
hand, and but a small amount is more than three months past due. 

A general idea of the course of business may be obtained from the fol- 
lowing : 

SCHEDULE A. 





























$590,646.40 | $548,081.89 | $96,729.11 | cesses 
| 


| 
Premiums Premiums Return Bsa 
1893, Written Received Premiums Carried 
During During Paid During * ec 
rom 
ST er eee $148,849.81 | $77,198.80 | $150.00 | $71,651.01 
SE cee 67.139-60 | 59,880.88 | 1,356.24 | 78,909.83 
Ero een 59,101.58 80,946.48 | 6,992.63 | 57,064.83 
pO SEIS er eaeripete ere op ne 61,749.48 56,951.73 4,625.29 61,862 58 
gS cxvseweks nate peed 58,706.28 60,587.69 13,254.01 59.981.17 
| AP ee ee cevsewes| SRS 40,094.65 22,836.43 72,565.72 
July.. alee eee 40,849.25 52,672.11 16,113.74 60,742.86 
August Se aint arate Panta Rtw a7 deca re 40,419.01 43,539-69 11,595.17 57,622.18 
eee -| 31,680.28 39,169.13 11,700.69 | 50,133.33 
| A eee re ‘| 29,471.90 37,040 73 8,104.91 | 42,564.50 
pose canine 
| 





SCHEDULE B. 























* | 
| + 
1893 Losses Paid Losses Unpaid at sane Pre- 
= During (est.) End of a = 
BN thine ie rexedenns ae b saleeaists 
BE aidevothash ¥ssnayene 5775-63 en ree 
AE Re Per eet SE Bn estaskereer gh cuando 
| an 8.90 Be a ies irmteteat Tp vecuisinl raining 
aii kien Caer s a's Sales | Me 8 Sagenawess HD | ekaeae’s 
CO” SAR ee oe eee OO Se, eee ne, eee ee 
September.............. 286.62 $177,553 60 $191,603 
rere ee ee 26,302.28 196,269.00 185,131 
$157,491.25 | ets anonws 
j | 
The amount of business in force is...........ccccccecces: $30,228,434 
Fe NS TION 5.05. 055s. oo 500806 os sade eines OO 378,100 


Allowing for some of this being for less than a year, the average gross pre- 
mium would be about one and one-half per cent. Some of the amounts 
written upon single risks seem to have been unduly large considering their 
hazardous character and the comparatively small amount of the total business. 
This will account for the great irregularity in the distribution of lesses, and 
perhaps for the present impairment of capital. 

I do not undertake to say that the rate of premium charged is insufficient 
in the long run, and the rate of expenses incurred (twenty-five per cent of 
gross premium) is certainly small as compared with the average fire insurance 
company. Respectfully submitted, (Signed) Wn. D. WHITING. 





BEECHER, SCHENCK & Co.’s ALLEGED PROFITs. 

It appears that in May last Beecher, Schenck & Co. proposed to increase 
their capital from $1,250,000 to $1.500,000, and issued a prospectus soliciting 
subscriptions to the stock to be issued. Their prospectus reads as follows : 

BEECHER, SCHENCK & Co. (CORPORATION). 


Beecher, Schenck & Co. was incorporated under the laws of the State of 
New Jersey, February 23, 1892, with $1,250,000 capital stock, divided into 
1250 shares, at the par value of $1000 each. 

The corporation purchased from the firm of Beecher, Schenck & Co. with 
1200 shares of the capital stock, their entire business plant, assets, good-will 
and all contracts, present and future, they possessed, or of which they may 
become possessed, including one-half of the profits of Beecher & Benedict 
brokerage business. 

The contracts owned by the corporation of Beecher, Schenck & Co., May 
15, 1893, are as follows: 

CONTRACTS : 

1, As general managers American Casualty Insurance and Security Com- 
pany of Baltimore City, ten years, expiring January 1, 1902. 

c. As general managers and attorneys of the Assurance Lleyds of 
America, ten years expiring July 15, 1902. 

3. One-half profits Beecher & Benedict, perpetual. 
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The assets owned by the corporation of Beecher, Schenck & Co., May 15, 
1893, are as follows : 


Nov. 30, 1893] 





ASSETS ; 
Cash working capital received from sale of fifty (50) shares.......... $50,000.00 
Undivided profits, year £098... 22.6 cc ccc sce cc cc cen cesesesecces 112,066.60 
Undivided profits, four months 1893......... 0.2.2.6. --2 2 eee eee eens 78, 374-49 
en I I Lb ews ee aennrew renewee 7,397-87 
pi Re Ses eb). i er en rl ree eee Ty 1,200,000 00 
ea kik i do eesxencas madubih Acta ceraes se ane a vienae mapa $1,447,838.96 
YEAR I8g1. 


During the year 1891, the net profits of Beecher, Schenck & Co. were: 
1st. As general managers of the American Casualty Insurance and 





I cin pc iuihdvesteantiven dee cassapeneaepebar . $139,700 g2 
2d One-half profits of Beecher & Benedict..................-+0505 40, 392.35 
Total Met BOOMIN, FORE GOOG ss xx6 oo 20 ssc cecssccscvase $180,093 27 


or 13 60-100 per cent on $1,250,000 capital. 


YEAR 1892. 


_ During the year 1892, the net profits of Beecher, Schenck & Co. (Corpora- 
tion) were : 
1st. From contract as generel managers American Casualty Insur- 





ance and Security Company................csccerecececenes $201,747.26 
2d. From contract one-half profits Beecher & Benedict............. 35,319.34 
OUR SG RR, WOE Baki be wnissc se osienadccasisneees snes $237,066.60 


or 18% per cent on $1,250,000 capital. 


Out of the net profits of this year, dividends were paid as follows : 





One per cent for March, Secs ads $12,500.00 

" is “* April, Pe Raclnt ces 12,500.00 

‘* May, BR ic 12,500.00 

4s “ June, gh erty 12,500.00 

x * July, Re is es 12,500.00 

5 ‘* August, ae Sree 12,500.00 

o “ NS anced os 12,500.00 

. oe! I eee 12,500.00 

‘ ae. ee 12,500.00 

. - a 12,500.00 
cdl RACHID OE, Waa osc cae cetgen soanwes sccckege $125,000.00 
er eter Peer eee eee $112,066.60 


YEAR 1893. 
January 1, 1893, the profits from the contract as general managers and 
attorneys of the Assurance Lloyds of America commenced, and from all con- 
tracts the net profits for the months of : 


0 Ae ree $22, 300.00 

February, ‘ rT PI PE ee 22,467.21 

March, 4 a rn toe ey or 50,215.85 

April, a POD day Se aa eold Vinee as 20,891.43 
Pesta Riot Tint Ger Oe OE BI iiaskia nin sii sce ecw ina bhens $115,874.49 

A quarterly dividend out of the profits as above for the months of 

January, February and March was paid April 1, 1893, amount- 
SUR s Fiend pen oan des sesh Ora dee Wa aeEees caus ween senGs Leta $37,500.00 
Undivided profits, four months, 1893..................22.055 $78,374.49 


It is proposed to increase the capital stock of Beecher, Schenck & Co. 
(Corporation) from $1,250,000 to $1,500,000, by selling 250 new shares at the 
par value of $1000 each, or $250,000, 

This amount added to the treasury of Beecher, Schenck & Co. (Corpora- 
tion) is for the purpose of purchasing additional contracts that will add 
largely to the profits of Beecher, Schenck & Co, (Corporation), 

Dividends at the rate of three per cent quarterly will be paid on the total 
capital of $1,500,000, in the months of January, April, July and October of 
each year. 

The directors of the Corporation will declare an extra dividend at the end 
of each year for excess profits, in such amount as they may deem advisable. 

Officers: H. B. Beecher, president; Wm. E. Midgley, vice-president ; 
Henry Ward Beecher, 2d vice-president ; John W. Taylor, treasurer; V. R. 
Schenck, secretary. 

Directors: H. B. Beecher, Wm. E. Midgley, Henry Ward Beecher, John 
W. Taylor, V. R. Schenck, Wm. C, Beecher, Wm. Brinkerhoff. 





Life Underwriters’ Topics. 


CHAIRMAN THOS, PeTERs of the committee on topics of the National Asso- 
ciation of Life Underwriters has issued a circular embodying the topics to be 
discussed by life insurance men at their monthly meetings in December, Jan- 
uary, February and March. His circular reads in part as follows: 


These topics are promulgated in advance, to afford greater opportunity for 
action, 

December. ‘‘ Advantages of anti-rebate laws, as for the people, the com- 
panies and agents.” 

Cite text of a law which has stood test of adjudication. Mention instances 
of good results from anti-rebate laws. Give text of any amendments or new 
wording for an anti-rebate law. As difficulty has been experienced in getting 
before the courts cases of alleged violations, suggestions as to best methods 
are invited, 

January. ‘‘ The unwisdom of anonymous and misleading literature.” 

Comparative ratios between companies, together with comparisons of divi- 
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dend results, charts, schedules and other papers that tell only part of the 
truth, operating usually as boomerangs in the agency work. 

February. ‘‘The reciprocal advantages to local associations resulting 
from membership in the national organization.” 

Having brought out and elaborated the advantages of local associations, by 
means of the November topic, we now desire to draw out and emphasize the 
importance of the Natienal Association, or congress of local. representatives, 
as it might well be termed. 

March. ‘‘ How may true life insurance be most forcibly presented to 
men of moderate means, who now are largely found in the ranks of the bene- 
ficial organizations.” 

This will be recognized as only another way of presenting the proposition 
of Regular vs. Society insurance, and the resultant papers may furnish admir- 
able canvassing documents. ‘The topic was suggested by remarks of Rabbi 
Gries at Cleveland. 

Officers of local associations are earnestly requested to co-operate heartily 
with their committee on speakers, appointed under requirements of the 
National Association, in furtherance of this work, and we anxiously await 
reception of papers prepared on the topics from time to time that we may 
edit and promulgate on approval of executive committee as contemplated. 
Call for extra copies if needed. 





President Wagner’s Address. 


Geo. E. WAGNER, president of the Philadelphia Fire Underwriters Associa- 
tion for many years, who expresses the desire to retire from that office at the 
coming postponed election, delivered a meaty address at the recent annual 
meeting (the tenth) of the association. He reviewed the changes in methods 
used by the association in rating and inspecting risks, showing that over twice 
as many ratings are now made annually by the secretary under a schedule as 
were made nine years ago by a tariff committee holding four sessions per 
week. Nearly nine times as many inspections as were then made are now 
made ina year. Mr. Wagner gave some statistics regarding fires and losses 
as follows: 























Average 
No. of Insurance Per 

Year. Fires. Involved. Losses. Cent. A. a 
eee ene 763 $9,519,334 | $2,128,156 | 22.35 $2,789 
ae eer eS 951 13,855,616 | 1,570,528 | 11. 1,64 
DNB iss vs c0s0 0s aoneneunns 1,341 16,222,981 1,442,943 8. 1,074 
TORE in cecnvccsesssnsavens 1,296 20,689,271 Ye! 12.9 2,060 
WIE Bi ia nes 35 co.cnecensceet 1,410 19,133,628 | 2,377,462 | 12. 1,684 








For the first nine months of this year and the corresponding period of last 
year the statistics are as follows : 











Average 
No. of Insurance Per 

Year. Fires. Involved. Losses. Cent. x. 3 
iiss iscccceinctecoiuean 1,005 | $14,852,390 | $1,806,749 | 12.16 | $1,477 
SO vicccasewnsesvacdaees 1,191 12,426,623 814,082 6.55 684 




















He then submitted some facts regarding the equipment of the department 
of public safety and also respecting the water supply, which show very favor- 
ably. He reiterated his former remarks concerning electric hazards and 
advocated the insertion of a clause in all policies limiting the liability of the 
companies to eighty per cent of the loss, The latter, he claimed, would 
greatly reduce the number of fires caused by carelessness. The responsibility 
for the ‘‘ credit evil” he placed largely on the brokers, The appointment of 
a special committee to investigate unprofitable classes was suggested. 
Regarding ‘‘ automatic cut-offs,” Mr. Wagner spoke as follows : 


It seems highly desirable that all ‘‘ cut-offs,” such as fire doors and fire shut- 
ters, which are designed to separate risks from one another, should not only 
be of the standard construction heretofore required, but that in addition 
thereto it be required that their action should be automatic, and that, in the 
absence of such automatic action, that they be considered non-effective and 
no allowance made for them in the rate. This action seems quite necessary 
in view of the fact that in many cases such ‘‘ cut-offs” have been entirel 
useless, because at the time they were most needed they were wide open an 
the flames spread through them and were soon beyond centrol. Striking 
instances of this were two fires that occurred last year, the Bromley mill fire, 
which because of an open fire door spread quickly into the main structure 
from a small picker house, making a loss of. nearly $400,000, and the 
Gilmore theatre fire, involving a loss of nearly $300,000, which soon after 
its origin spread quickly through the open windows of the large and high 
building, The Times Annex, and put at peril the whole neighborhood. Had 
the openings in these properties been covered with automatic cut offs, the 
probabilities are that the destruction would have been quite limited. 


After commenting favorably on the Universal Mercantile Schedule, Mr. 
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Wagner presents some interesting tables with analyses, and names what he 
considers to be the only 1emedy for the state of affairs there shown, viz., the 
advancement of premium rates. The tables are given below: 


TABLE No. 1. 


Showing amount of premiums, balance of premiums remaining with com- 
panies after payment of losses and expenses, increased reinsurance reserve 
because of increased business and profit or loss each year. 




















| 
| PROFIT OR Loss FoR 
| Eacu YEAR, 
YEAR. Premiums.* Balance. ene —_—_—_——_— — 
eserve, 
Profit. Loss. 
SP ree $61,128,756 | $3,031,986 | $4,202,312 | ........ $1,190,326 
AEE aR 66,772,105 1,495,695 | 4,306,340 | ........ 2,810,645 
eer wetter 74,931,095 Maa TIS | SSB | oo scvess 3,479,647 
| ae ore 77,619,265 | —2,584,621 | 2,989,277 ........ 5,573,898 
eee s 77,994,597 2,168,249 | 2,704,355 ee onesies 530,106 
Rais: 6-0kew se e'oui 82,069,048 5,917,178 | 3,678,499 | $2,238,679 | ........ 
D6 uoktphe owes 84,490,331 1,165,966 | 3,593,867 ........ 2,427,901 
My eas cabewess 88,888,062 3,679.965 | 4,386,310, ........ 706, 345 
oe ere 93,803,452 393,974 | 3,555,084 | ........ 3,161,110 
eee 99,413,754 8,252,576 | 5,498,426 | 2,754,150 | ........ 
WOE. Sc ccccsesceses 106,283,471 —460,247 | 11,220,358 | ........ 11,680,605 
GR. diate caweinas 117,707,576 127,905 | 9,399,023 | ......-. 9,271,118 





* Includes five per cent interest on the amount of deposits held by companies on perpet- 
ual policies. 
TABLE No. 2. 
This table shows the average loss (except for the phenomenal year 1890) 
has varied but little, being forty-five cents in 1881 and forty-five cents in 1892. 











: | Ratio of Loss 
At Risk Under Out- - e 

YEAR, standing Policies. | ow a 
RES BRS SE I ae er ee ee $7,642,088,030 45 
1882........ SO oe a ye er Oe ee 8,271,133,662 .48 
Bsa SOE ta wes creweveetqesvesces| 9,172, 381,226 .48 
RE ee eee a 9,526,041,184 52 
Dn MadeGest« keshung see eter adds Sues 10,024,141,579 -45 
ithe Anthinde, cba Veceakeowes ae 6 10,737,846,710 42 
eR a BS Ep eee ee ee 11,477,155,952 -44 
RGSS Abas pur eabebds tomes pocdecese’ 12,391,982,741 "42 
MISE V0 vos cir ceITEP WOR ent ene sce re’s 13, 118,004,904 44 
ES Ra ne eee es ee eee 14,333,037,107 .38 
at Ta bain «3 6 a upirwnde.beeens +: 15,790,611,087 44 
892 16,291, 300,221 45 





TABLE No. 3. 

This table shows that the receipts for interest and rents exceedéd the divi- 
dend paid in each of the years except one, and that the companies pay their 
dividends out of the income of their invested assets, and not out of the profits 
of the insurance part of their business. 














Dividends Paid to *Interest and Rents 
Year. Stockholders. Collected. 
ee SRE ee fe $6,269,340 $6,154,629 
NDS SARE. saiclen ded ecg byid bas ideo dees 6,015,179 6,245,136 
EES ESS Leet oe eee 6,376,411 6,462,787 
i cemendetadescas +2g-er enc vecwscees 6,127,188 6,502,889 
RL aes piles Baap ke a a 5,793,416 6,226,958 
Rats nak bas Knap tobe os es tees s 6,125,238 | 6,586,696 
BS seecV bes sia pcos sees ASSES twee 6,040,807 6,822,770 
SURE ee ae Te See 5,569,798 6,936,893 
BG. d ios Ads PUSS eo Herbed be ecensees ,067,008 7,201,407 
UN ao vd cats cwidenaescs ebdbecccceseces 5,881,548 | 7,419,857 
nts edcesecepnasetese circsrceesces 5,726,045 7,588,638 
Diced celidte nhib aastngas Poskee es ¢ 5,357,132 7,165,385 





*This does not include the interests and rents collected by companies from foreign 
countries, because they do not pay dividends in the United States and therefore do not 
appear in the dividend column. 





The Philadelphia Compact. 


F, C. Moore, president of the Continental, has formulated his company’s 
objections to and suggestions regarding the proposed compact at Philadelphia, 
and presented same to E. C. Irvin, chairman of the Philadelphia Fire Under- 
writers Association. Mr. Moore enumerates several provisions which are 
regarded as important, but which have not been provided for. They are in 
brief as follows: Limitation of brokerage on outside risks; restriction of 
reinsurance to members, as far as possible ; limitation of credits; rotation of 
committees, especially the grievance or arbitration committee ; rates to be 
equalized and equitable, seventy-five per cent of annual rate being added 


[ Thursday 


for each year in excess of one; allowances for protective appliances ; penal- 
ties for violations ; reduction of commission on perpetual business ; extension 
of territory to include Philadelphia county, Pa., and Camden county, N. J.; 
limitation of term on unrated risks ; notice of special meetings; agencies to 
be allowed solicitors ; representation by duly authorized local managers ; a 
brokers’ agreement; charges for endorsements; rules as to coinsurance. 
Another suggestion made is that a compact manager be appointed and paid 
by the companies and given autocratic power, subject, however, to a thirty- 
day termination clause iu his contract. 





New York Underwriters Agency. 


A CIRCULAR letter which has been sent to agents of the New York Under- 


writers Agency reads as follows 
NEw York, November 22, 1893. 
GENTLEMEN—Through contract limitation, a change will occur in the New 
York Underwriters Agency on January I, 1894. I take pleasure in informing 
you that I have completed arrangements for carrying on the business, and 
thereafter the assets and surplus guaranteeing the Underwriters policy will be 
very much larger than at present. All necessary supplies will be forwarded 
in due course. Meantime please continue business as usual. With thanks 
for the favors of the past thirty years, I remain, your fellow agent, 
ALEXANDER STODDART. 
As the contract between Alexander Stoddard and the Citizens and Han- 
over Insurance Companies expires January I, 1894, he has made arrange- 
ments with the Hartford Fire to take the place of the retiring companies. 
This will give additional strength to the New York Underwriters Agency, as 
the insured will be guaranteed by a company with over seven million dollars 
of assets. The business of the Hartford and the Underwriters Agency will in 
no way interfere with each other, and Mr. Stoddard may be expected to con- 
tinue in the same way he has followed with so much success for the past 


thirty years. 





Fires Due to Electricity. 


W. H. MERRILL, JR., electrician of the Chicago Fire Underwriters Asso- 
ciation and a member of the electrical committee of the Underwriters Inter- 
national Electric Association, sends out a circular letter reading as follows : 


DEAR Sir—The electrical committee of the Underwriters International 
Electric Association is desirous of obtaining as complete information as pos- 
sible regarding all fires happening in the country owing their origin to elec- 
tricity or happening in electric light or power stations from any cause. The 
writer has been appointed a committee to gather and distribute the necessary 
information, and would ask you to furnish him every month with the particu- 
lars of all such fires happening in the territory under your jurisdiction. In 
retura you will be mailed a digest of all the reports received and thus will be 
kept informed of the electrical hazards met with throughout the country. Jt 
is urged that you report as fully as possible every electrical fire which comes 
to your knowledge. A large number of fires reported from any one terri- 
tory wili be considered no reflection upon the past work of the inspector, but 
rather a compliment to his intelligence in being able to trace and report them. 
It is not supposed that the summary of fires received will be a monthly record 
of the fire waste from electricity, because much of the territery cannot be 
heard from except by an occasional visit of the inspector ; but it is believed 
the information received will be very beneficial in determining exactly what 
constitutes the fire hazard in all electrical apparatus, and will be of use in 
the future framing of amendments and additions to the rules. It is also cal- 
culated the benefit to the individual inspectors will be considerable. 
Inspectors having large territories are urged to communicate with other 
employees of insurance interests stationed in different parts of their districts 
with a view to securing all the information possible. If you can help the 
electrical committee in this matter will you kindly communicate with the 
writer by November 15, sending in at that time your October fire record, if 
possible ? 





New Publications. 
PAPERS and Transactions of the Actuarial Society of America, No. 10. We 
have received the above, being the report of the meeting held in Philadelphia 
October I9 and 20. The Actuarial Society now has eighty-nine members on 
its rolls, including thirteen foreigners. 





We have received copies of a new law work, entitled ‘* The Law of Insur- 
surance,” by Arthur Biddle, M, A., of Philadelphia. The work furnishes 
the best of recent instances of the manner in which law treatises should be 
produced to be of real value. The author in his preface outlines the scope 
of his work as follows: ‘‘ The present treatise is an attempt to develop the 
principles applicable to all branches of non-marine insurance, by regarding the 
contract of insurance as the fundamental idea of the work and then by pro- 
ceeding to consider its structure, the essential elements in its formation, the 
rights that accrue to the parties to it after it is formed, the capacity to avoid 
it, its performance, the consequences dependent upon its breach and the 
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measure of damage.” The author has placed the legal and insurance frater- 
nities under deep obligations to him in this most complete and satistactory 
work. ‘‘ The Law of Insurance” consists of two volumes of over 1500 pages, 
bound in sheep, and may be obtained of The Spectator Company for $10 
per set. 


Nov. 370, 1893) 





At the recent meeting of the Actuarial Society of America in Philadelphia 
an address was delivered at the banquet by Wm. T. Standen, actuary of the 
United States Life Insurance Company, on ‘* The ‘I'raining and Functions of 
an Actuary.” The address has now been handsomely printed and bound and 
we are under obligations to Mr. Standen fora copy of the same, To the 
young man entering the actuarial profession the address will come as a fore- 
cast of what he may expect to do, while to the older established actuaries it 
will serve as an inspiration to higher and better works than have heretofore 
been accomplished. 





The Washington Life Insurance Company sends us a handsome pamphlet 
called ‘‘Gems of Literature and Gems of Art,” and the contents fully bear 
out the title. The work is also an almanac and is the forerunner of the 1894 
crop. 





Two More Lloyds Organizing. 

J. J. WATson of St. Paul is credited with having in hand the tormation of two 
Lloyds organizations, one to be called the Grain Dealers Assurance Lloyds 
and the other the General Fire Lloyds of the Northwest, The first will write 
only on elevators and flour mills and will have 100 subscribers depositing 
$1000 and guaranteeing an additional $4000 each ; while the last named will 
have 100 members depositing $500 and guaranteeing $2000 more each. They 
will probably begin operations early in 1894. 











MERE MENTION. 


—The Macon Fire will enter Louisiana. 

—A lady stamp clerk will preside at Hagerstown, Md. 

—The Lloyds are writing considerable Minneapolis business, 

—St. Louis risks of the Firemens of Baltimore will be reinsured. 

—The Germania Life will re-enter Georgia on the first of January. 

— Geo. T. Hobbs has sold his insurance business at Uxbridge, Mass. 

—Greely Anderson will establish an insurance bureau at Sparta, Wis. 

—The National Fraternal Congress convened at Cincinnati last week. 

—The Georgia deposit of the Amazon of Cincinnati has at last been released, 

—There seems to have been an epidemic of theatre fires in the past week 
Or so. 

—The Royal and the Sun are reported to have lost heavily at Santander, 
Spain. 

—Martin Russell, a local fire insurance agent of Canton, II]., committed 
suicide. 

—Dispatches to the New York newspapers tell of an insurance famine in 
Chicago. 

—A. A. Schneiderhahn enters the insurance brokerage business at Louis- 
ville, Ky. 

—A paid fire depertment begins its existence at Fort Worth, Tex., 
to-morrow. 

—C. E. Peters has been chosen secretary and treasurer of the Nebraska 
Field Club. 

—Charles Weber, a Brooklyn insurance agent and broker, committed suicide 
last Friday. 

—The Williams rebate case will come up in the Boston Municipal Court on 
December 4. 

—L. A. Rohrbaugh and H. M. Bange have started an insurance agency at 
Ilanover, Pa, 

—The Capital of Concord enters Kentucky under O. J. Wiggins, general 
agent, of Cincinnati. 

—A. V. A. Winans, a former president of the Hamilton of New York, died 
at St. Augustine, Fla. 

—Insurance companies operating in Roanoke, Va., have been subjected to 
an annual tax which has been dated back to Mayr. C.L. Hunt, superin- 
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tendent for the Life Insurance Company of Virginia, will test the legality of 
the ordinance. 

-—W. P. Benton has resigned the secretaryship of the Indiana Association 
of Fire Underwriters, 

—lIt is reported that Denver will be ona flat fifteen per cent commission basis 
after January I, 1894. 

—An anonymous circular sent out from Philadelphia picks some flaws in 
the proposed compact. 

—The Union Casualty and Surety is reported to be still outside the plate 
glass insurance compact 

—Waterman W. Dexter, a Pawtucket (R. I.) insurance agent, disappeared 
mysteriously a short time ago. 

—A receiver will be appointed for the Cascade Fire and Marine of Seattle, 
Wash., which reinsured last year. 

— Kansas City will probably soon be in a sad plight for insurance, owing to 
its trouble with the water company, 

—C. B. Sullivan’s interest in the Louisville firm of Sullivan, Flitner & Co. 
has been purchased by Joseph Burt. 

—The Springfield (Mass.) insurance losses were well distributed, only two 
companies losing as much as $10,000. 

—Two volunteer firemen at Greenwich, Conn., are accused of firing build- 
ings in order to call out the department. 

—An able letter on the condition of cotton insurance in the South has been 
issued by the Texas committee on forms. 

—Thirty-two shares of the Fire Extinguisher Company of America recently 
sold in Philadelphia for ten cents for the lot. 

—The death claims paid by the New York Life Insurance Company during 
the month of October amounted to $766,961. 

—We are indebted to the State Auditor of Alabama for a copy of his report 
for the fiscal year ending September 30, 1892. 

—Wheeling, W. Va., has a new company styled the Mountain City Insur- 
ance Company, with an alleged capital of $10,000, 

— Wn. Bates succeeds H. T. Wallace as underwriter of the Sea Insurance 
Company, London. Mr. Bates was formerly secretary. 

—Geo, J. Plarent, with several aliases, was arrested at Toledo, O., recently 
for obtaining premiums for insurance in a bogus company. 

—The minimum tariff schedule, as reported by the committee of the Iowa 
Underwriters Association, was adopted at a recent meeting. 

—The Wilson Ernst Company, capital $100,000, has been incorporated at 
Camden, N. J., to transact real estate and insurance business. 

—A number of prominent men attended the banquet of the Life Under- 
writers Association of Eastern New York last week, at Albany. 


—wW. P. Dickerson is reported to be in charge of the organization of the 
new mutual company at East Liverpool, O., to insure potteries. 


—W. H. Frazier’s latest literary production, entitled ‘‘ How is Your Sur- 
plus ?” is quite readable and bristles with good pointers for underwriters, 


—It is rumored that Col. John D. Young of Louisville has ceased his edi- 
torial work and applied for the position of Southern manager for the Lancashire 


—The new Commonwealth Mutual of Boston has been licensed. Business 
will be begun about December 10. W. H. Sweet is secretary of the company. 


—A judge at Red Wing, Minn., has decided that a clause ina fire policy 
providing that no open or uncovered lights shall be used in outbuildings 
is void. 

—W. G. Parrish of Dallas, Tex., is accused of hiring a negro to murder 
his (Parrish’s) partner, R. M. Langdon, so that he could obtain $10,000 life 
insurance. 

—Charleston, S. C., is considering the imposition of a tax on insurance 
companies’ income of $250 on the first $1000 and $25 on each additional 
$1000 or fraction. 

—Dr. G. W. Fraker of Excelsior Springs, Mo., who was reported to have 
been drowned, is said by the life insurance companies to be alive. He carried 
$50,000 insurance. 

—Charles Alcock succeeds J. H. McLaren, deceased, as general manager 
of the Royal Insurance Company of Liverpool. Mr. Alcock has been sub- 
manager since the resignation of Digby Johnson. He was at one time mana- 
ger of the foreign department of the London Assurance, which he left to 
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become assistant secretary of the Royal. The appointment is looked upon as 
an excellent one. 

—G. C. Green, a valued clerk of the Home of New York, died last 
Monday. 

—The Equitable Trust Company of Philadelphia is receiver for the Daunt- 
less Mutual Fire. 

—Alfred J. Monson pleaded not guilty when arraigned before the High 
Court of Justiciary at Edinburgh, Scotland, last Saturday for the murder of 
Lieut. Hambrough. 

—Morris Isaacs, who was indicted for arson at New York and jumped his 
bail, fleeing to Europe, was arrested Saturday when he arrived in New York 
on the steamer Paris. 

—Springfield, Mass.; Detroit, Mich.; St. Louis, Mo. ; Columbus. O., 
and Newberne, Tenn., have contributed more than their share of the fire loss 
during the past week, 


—A letter directed against weak companies and urging agents to increase 
the premium income during the remainder of the year has been issued to the 
agents of the Continental. 


—Maud H. Hania of Chicago sues the Security of New Haven for 
$50,000 damages. The company charged her with arson, etc., and she was 
acquitted. Hence the suit. 


—The liability of agents for losses incurred urider policies written contrary 
to or not promptly canceled under instructions has again been decided, this 
time at East Portland, Ore. 


—The New York Board voted to request an appropriation for the bureau 
of fire alarm, telegraph and electrical appliances sufficient to carry en its 
intended work in geod form. 


—F. A. McCarroll, who leaves the Mechanics and Traders of New Orleans 
on December 1, says that the report connecting him with a new company at 
Huntsville, Ala., is incorrect. 


—T. Peyton Brown has resigned his position as secretary and treasurer of 
the Roanoke Underwriters Agency of Roanoke, Va., and no longer has any 
connection with that concern. 


—The Equitable League of America has received its death-blow from 
Judge Harlan of Baltimore. It issued seven-year endowments, thereby 
exceeding its chartered privileges. 


—lIt is probable that the capital stock of the Orient of Hartford will be cut 
in two in order to give that company agood surplus, On July 1 the campany’s 
impairment amounted to $27,508. 


—John M. Crane, formerly superintendent of agencies of the American 
Casualty, takes a responsible position in the agency department of{the Ameri- 
can Employers Liability of Jersey City. 

—The term of office of Joseph O. Smith, Insurance Commissioner of Maine, 
expires January 15, 1894. L. T. Carleton and S.W. Carr are two candidates 
for the office whose chances seem about equal. 


—William Ely of Franklinville, W. H. Crandall of Salamanca and Charles 
P. Moulton of Olean, were appointed as the executive committee of the Cat- 
taraugus County (N. Y.) Board of Underwriters. 


—The Capitol Life, Accident and Maturity Insurance Company has been 
chartered at Alexandria, Va., to do business in Washington. Dr. B. M. 
Beall of Washington is the president of the company. 


—J. H. Burger will remove to the New York office of the Norwich Union, 
from which he will manage the Eastern department as general agent, while H. 
B. Anthony will be general agent for the Western department. 


—James G. Patton is organizing a mutual fire insurance company at Pater- 
son, N, J., under the auspices of the Grocers Mutual Protective Association. 
He already has 10,650 premium notes, only 5000 being required by law. 


—Judge Harlan, sitting at Baltimore, Md., has ordered that the charter of 
the Supreme Court of the Equitable League of America be annulled ; that the 
corporation be dissolved and the assets distributed. George R. Willis and S, 
Johnson Poe were appointed receivers. The Equitable League is an endow- 
ment order with a membership estimated at between 200,000 and 300,000, 


— We are in receipt of information to the effect that the North Carolina 
State Insurance Company of Asheville, N. C., whose authority to operate in 
its home State was revoked some time since, is still in business and appar- 
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ently thriving. The secretary, Fred A. Hull, is quoted as saying that the 
company will soon have about $40,000 added to its capital stock, and will 
publish a new statement about December 1. 

—A. B. Guptill has been appointed temporary receiver of the North Dakota 
Guarantee Title Insurance Company of Fargo. Upon the refusal of Mr. 
Mears to turn over to the receiver the concern’s books, he was put in jail. 

—Nebraska, Colorado and Kansas agents of the Union, Delaware and 
Reliance insurance companies of Philadelphia will report to Chicago after 
January 1, 1894, the general agency at Omaha being discontinued from that 
date. 

—The Insurance Commissioner of Connecticut is asked to approve the 
reinsurance of the Peoples Industrial in the Metropolitan. <A hearing will be 
given in the matter on December 15 at 2 P. M. at the Commissioner's office in 
Hartford. 

—Wnm. Sumser of Louisville, Ky., was insured in the American Accident. 
He was fatally injured by falling while drunk, and, having alleged himself to 
be temperate, the company refused to pay the policy and has been sustained by 
the court. 

— There were 45,185 deaths in the State of Massachusetts during 1891, 
being an average of 19.62 per 1000 of the living population. The births in 
the same year numbered 63,004 or 27.35 per 1000, being an excess of 7.73 per 
1000 over the death rate. 

—Theo. Smith of Philadelphia was arrested on a charge preferred by the 
Fire Insurance Company of the County of Philadelphia of setting fire to his 
father’s place, and was acquitted. Thereupon he sued the insurance company 
tor damages, and has been awarded $3500. 

—At the annual meeting of the Minnesota Life Underwriters Association 
rebates were condemned and the old officers re-elected as follows: L. D. 
Wilkes of the Equitable, president ; Bancroft of the New England, secretary ; 
L. M. Keiter of the Northwestern, treasurer. 

—J. Leon Herreboudt of Brussels has been appointed manager of the Sun 
Life Assurance Company of Canada for Belgium. The Sun is the first 
Canadian office to cross the Atlantic for business, and its success in its own 
country will undoubtedly be repeated abroad. 

—The St. Louis board has resolved to cease paying the regular ten per 
cent commission to real estate agents and building association secretaries. 
The latter threaten to place business in non-board companies, but a commit- 
tee to confer with the underwriters has been named. 

—Last Thursday and Friday the committee from the various Eastern asso- 
ciations appointed to formulate requirements for electric light and power 
stations, etc., and to prepare a rating schedule for same, met at New York to 
complete their task. The result will soon be issued. 

—Geo. G. McGilvray has resigned as special agent of the New York Under- 
writers Agency to take effect January r. He will accept a special agency for 
the Hanover, having in charge the States of Virginia, North and South Caro. 
lina and Georgia, with headquarters at Richmond, Va. 

—A temporary injunction has been issued restraining the directors and 
stockholders of the Washington Farmers of Spokane from collecting, trans- 
ferring or interfering with the notes or mortgages of the company. Receiver 
Smith is authorized to sue to recover the company’s assets. 

—Among those present at the last banquet of the Life Underwriters Asso- 
ciation of Eastern New York were Gov. R. P. Flower, Mayor Manning of 
Albany, Major G. S. Merrill, Dr. S. B. Ward, Col. C. M. Ransom and Rev. 
Mr. Sawin. Many well-known life underwriters attended. 

—According to a recently published statement the Pamlico Insurance and 
Banking Company of Tarboro, N. C., has $149,076 of assets with liabilities 
as follows: Deposits, $67,434; due to banks and others, $6502 ; bills pay- 
able, $6162 ; capital stock paid in, $33,960; surplus fund, $35,018. 

—At Richmond, Va., the Provident Fire Insurance Company has been 
chartered with a capital stock of not less than $50,000 nor more than $100,000, 
Polk Miller is president and treasurer, D. L. Fray is vice-president, Chas. H. 
Jordan is secretary, and A. C. Haner of Chicago is general manager. 

—The danger lurking in electric wires was emphasized on Wednesday 
evening of last week at the fire in the building of the Plymouth Rock Pants 
Company at Boston, when the aerial ladder became entangled in the wires 
traversing the street and charged with electricity from them, severely injuring 
several firemen. 

—The Court of Appeals, one day this week, illustrated how ignorant is the 
highest English bench in some things and how wise in others. Lord Esher, 
who presided, asked the counsel what was the Fidelity Insurance Company. 
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The lawyer responded that it was the company which guarantees the fidelity 
of servants. His lordship replied: ‘‘I thought they insured the fidelity of 
husbands.” Lord Justice Hopes thereupon suggested that in that case the 
premium would be a very high one.—V. Y. Sun. 

—The Underwriters Association of Niagara County, N. Y., has elected 
these officers: President, James Atwater; vice-president, James Trot, 
Niagara Falls; secretary and treasurer, Wm. Edwards, Niagara Falls, 
Executive committee : H. J. Upson, city; John O'Malley, Barkers ; William 
Edwards, Niagara Falls. 

—Investigation is being made with regard to the death of Joseph T. Ripley 
of New Haven, who was found dead in the house of Mrs. Frederick Hoge- 
beaum, the beneficiary under his insurance policies. He carried $8200 of 
insurance in the following companies: Mutual of New York, Penn Mutual, 
Metropolitan and John Hancock. 
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—A St. Louis life insurance solicitor figured too much on paper. His 
client kept the figures and after obtaining his policies and giving notes for 
them refused to pay the latter, alleging that the policies did not tally with the 
original memoranda. The notes were sold to a third party, who brings suit, 
but the original memoranda are filed in defense. 


—A check may be placed upon the indiscriminate sale of insurance com- 
pany charters by the suit lately begun by the receiver of the new Citizens of 
Cincinnati against the directors and stockholders of the old company for 
$108,000 of assets alleged to have been by them removed without legal 
authority. The new concern owed $40,000 when it failed. 


— Officers and directors of the German Fire of Philadelphia (reorganized) 
have been chosen as tollows: President, Henry Darrach ; vice-president, A. 
A. Hirst. Directors: A. A. Hirst,T. Elwood Potts, Alfred G. Clay, Francis 
A. Lewis, Martin H. Stutzbach, Walter D. Allen, J. H. Ringe, Jr., R. A. 
Wilkinson, S. E. Gardiner, William McLean, Henry Darrach, E. T. Davis. 


—A peculiar case is reported from Indianapolis. A certain Charles Miller 
died there and, no friends or relatives being found, his body was given to the 
Indiana Medical College. Subsequently two women, one living at Louisville, 
Ky., and the other at Edna, Ind., presented a claim for insurance to the 
Etna Life, alleging that the deceased was their brother. As all that now 
remains of Miller is a clean-picked skeleton, both the company and the claim- 
ants are vigorously searching for evidence as to his identity. 


—The Greensboro (N. C.) insurance ‘firm of Wharton & McAlister have 
published a little work entitled ‘‘ Insurance Hand-Book for Policyholders.”’ 
It contains a resume of cases in which it is necessary to notify the companies, 
such as change of ownership, vacancy, etc.; the effect of the three-fourths 
value clause ; also of the iron safe clause ; some valuable suggestions regard- 
ing the prevention of fires; the ‘‘ Unioz” short rate table, and the location 
of fire alarm boxes. It is an excellent advertisement for the firm, 


—The four American life offices in Prussia obtained last year together 2414 
new proposals for 19,518,440 marks sum insured, in which the Germania par- 
ticipated with 1320 for 6,886,000 marks, the Equitable with 526 for 5,642,000 
marks, the Mutual with 441 for 4.967,000 marks and the New York with 127 
for 2,022,000 marks. The Germania, which has been in the field since 1868, 
had at the end of 1892 insurances in force for over 55,000,000 marks, under 
10,445 policies ; the Equitable (since 1877) over 56.000,000 under 4283 poli- 
cies, the Mutual (since 1887) 25,000 002 under 2004 policies and the New 
York (since 1882) 27,000,000 under 1285 policies. 


—Some months ago it was stated in THE SPECTATOR that the connection 
between the Citizens and Evansville insurance companies of Evansville, Ind., 
and Bennett & Odell, general agents, had been terminated ; and subsequently it 
was announced that the two companies had decided to confine their business 
to their home city. A list of the officers has been received and is as follows: 
Evansville—President, D. J. Mackey ; vic>-president, E. P. Huston; secre- 
tary, A. W. Emery;; assistant secretary, H. S. Bennett; treasurer, F. W. 
Cook, Jr. Citizens—President, F. W. Cook ; vice-president, secretary and 
assistant secretary, same as for the Evansville. H.S. Bennett was formerly 
secretary of the two companies. Their restriction of business is not looked 
upon as indicating strength. 

—A certain lady who wished to have some fun at the expense of an agent who 
had ofttimes solicited her to insure herself and family asked him on one occa- 
sion if he would insure the cat. The agent, tothe astonishment and no small 
amusement of some friends, promptly offered to do so, provided she paid the 
first premium down. The lady, still thinking to hoax him, expressed her 
willingness to do so and placed a shilling on the table. The agent quickly 
produced ‘a proposal, filled in particulars and obtained her signature, while 
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those present were on the tiptoe of expectancy as to what was to follow. 
‘* Now, madam, with your permission, may I see the cat?” he inquired. 
‘* Certainly,” she replied, at the same time pointing to a glass case which con- 
tained the ‘‘ stuffed” remains of the poor, defunct cat. A chorus of derisive 
laughter burst from all present, but to their surprise and no little dismay the 
agent turned, and bowing politely to the lady, at the same time coolly picking 
up the shilling and placing it in his pocket, exclaimed : ‘‘ When that cat dies, 
madam, kindly call at our office and claim the insurance money. Good 
morning.” — 7%t- Bits, 

—Dr. J. S. Billings has made a special study of and issued a report on the 
vital statistics of Baltimore and the District of Columbia. One ot his tables 
showing the relation of altitude to mortality in the city of Washington is 
appended hereto : 

AVERAGE ANNUAL DEATH RATE FOR SIX YEARS, STILL-BORN EXcLuDED. 
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AUTOMATIC SPRINKLER NOTES. 


—H. W. Brackett, formerly Western manager at Chicago for the General Fire 
Extinguisher Company, has resigned. 

—At the Boston Duck Company's mill at Bondville, Mass., there was a fire in 
the napping room, which was quickly cared for by the Grinnell sprinkler equip- 
ment and confined to that room. Small damage. 


AGENCY APPOINTMENTS. 

—Robert Martindale, agent for the Queen, at Indianapolis. 

—Angell & Co., agents for the Macon Fire, at New Orleans, La. 

—John Sise, agent at Portsmou h, N. H., for the Connecticut Fi-e. 

—William J. Shelton, agent for the Metropolitan, at Covington, Ky. 

—H. T. Herron, agent for the Provident Savings Life, at Dixon, Ky. 

—Guy Goodfellow, agent for the Firemens of Baltimore, at Peoria, III. 

—William H. Friermuth, agent for the Germania, at South Bend, Ind. 

—B. J. Bell, agent for the Union Casualty and Surety, at Beaufort, N. C. 

—Mrs. D. L. Hall, agent for the Niagara and the Germania, at Milford, Ind. 

—J. A. Lineback, agent for the Union Casualty and Surety, at Salem, N. C. 

—Edgerly & Sheehan, agents for the Connecticut Fire, at Manchester, N. H. 

—W. H. Crandall, district agent at Hornellsville, N. Y., for the Equitable Life. 

—M. R. McGill, special agent for Kentucky and Tennessee, for the Hanover of 
New York. 

—Alfred Paull, Wheeling, State agent for West Virginia, for the Union Casualty 
and Surety. 

—Cooper, Smith & Co., State agents for Tennessee, for the Union Casualty 
and Surety. 

—A. J. Yon, Fort Wayne, manager for Indiana, for the Bankers Alliance of 
California. 

—Howard P. Moore, special agent for the Home of New York, for Eastern 
New York. 

—Marshall J. Smith & Co., agents for the Williamsburgh City of Brooklyn, at 
New Orleans. 

—A. W. Selkirk, special agent for the Imperial of London, for New York and 
New England. 

—Copp & Tuck, agents at Nashua, N. H., for the Connecticut Fire and the 
Phenix of Brooklyn. 

—Thomas F. Harmon, Newbury, S. C., general State agent for the Farmers 
Mutual of South Carolina. 

—William B. Bradley, agent for the Fidelity Mutual Life of Philadelphia, for 
Lonaconing, Pa., and vicinity. 

—Fred Lawlor, Waterbury, Conn., general agent between Naugatuck and Hart- 
ford, for the Park City Life of Bridgeport. 

—M. F. Rohrer, general agent for the State of Nebraska and district agent for 
Council Bluffs, Ia., and vicinity, for the Provident Savings Life. 


—The Palatine of Manchester has appointed the following agents: Sherman & 
enne. Brattleboro, Vt.; M. J. Francisco & Son, Rutland, Vt.; Isaac S. Borley, 
t. Albans, Vt.; A. C. Brown & Son, Montpelier, Vt.; J. Walter Searing, Morris- 

town, N. J 
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ANTED— ACCIDENT INSURANCE AGENTS. 

E, E. CLapp, Manager of the accident insurance department of the FIDELITY 

AND CASUALTY COMPANY for the States of New York, New Jersey, Massachusetts 

and Rhode Island, will pay liberal commission to good agents in those States, Office 

45 Pine Street, New York City. 

As I am making a special effort to secure the accident business in your vicinity, agents 

who have such business to place would do well to apply at once. 
E. E. Ciapr, Manager, 45 Pine Street. 


ISCONSIN DEPARTMENT OF THE NATIONAL 
LIFE INSURANCE CO. OF VERMONT. 
This is a good field for good men. The Company offers liberal terms to men oi push 
and integrity, Our guaranteed, cash value policies sell at sight. 
Write to JAMES B. ESTEE, Manager, 
Mack Biock, MILWAUKEE, Wis. 





F. SCHILLING, MANAGER ILLINOIS AGENCY 


Germania Life Insurance Company, wishes good men in Chicago and State, 
Will pay liberal commissions. 
G. F. SCHILLING, Manager, 


Room 416, No. 79 Dearborn Street, Chicago. 





NSURANCE RIGHTS, ISSUED ONLY BY THE 
National Life Insurance Company of Montpelier, Vt., is the most im- 
proved form of life insurance. Provides LARGER TOTAI. RENEFITS than any 
other Company. Gives COMPOUND INTEREST INVESTMENT. Good positions 
open for good men, 
FRANK C. MANN & CO., General Managers, 
21-22-23 ELwoop BLock, Rochester, N. Y. 


5 ee DEPARTMENT OF MICHIGAN OF THE 
HOME LIFE INSURANCE CO., 
FOR NORTHERN AND CENTRAL INDIANA, 
NORTHWESTERN OHIO AND ONTARIO 


S. F. ANGUS, Manager, Detroit, Mich. 





HE IOWA DEPARTMENT OF THE MUTUAL 
LIFE INSURANCE COMPANY OF NEW YORK 
Desires to contract for a few good men to occupy districts in the State, Correspondence 


with reliable men solicited, 
FLEMING BROS., Managers for Iowa, 


Des Moines, Iowa. 





THE NATIONAL MUTUAL INSURANCE CO. 


WORLD BUILDING, NEW YORK, 


In addition to its regular business will insure under average lives 
AVERAGE and pay the full amount of the policy. The Adjusted Rate Plan 
is an entirely new feature in Life Insurance. The rate charged 


corresponds with the risk assumed, the same as in Fire and 
LIVES. 


Marine Insurance. ‘Ihe nearer the applicant approaches the 
standard of a first-class risk, the less the cost, 


Send for Circulars. General and Special Agents wanted. 





IVE, RELIABLE MEN CAN MAKE MONEY AS 


Special, General or Local Agents in the Great Northwest with the 
SECURITY MUTUAL LIFE ASSOCIATON. 


G2 Attractive Policies. G2 Liberal Contracts. 


LEONARD K. THompson, Manager N. W. Department, 802-6 Guaranty 
Loan Building, Minneapolis, Minn. 





Exuis W. Girapwin, Sec’y. 
Wo. A. MarsHALL, Att’y, 


Geo. H, Riptey, Pres. 
Geo. E. Ipkg, Vice-Pres. 


The Home Life Insurance Co. 


OF NEW YORK, 


Is one of the Oldest, Strongest and Largest Divi- 
dend Paying Companies. Its contracts are varied 


and adapted to the requirements of the people. 


Tae New ODIDEND ENDOWMENT” POLICY 


Surpasses that of the ‘‘Tontine,” or ‘* Accumula- 
tion,” or ‘‘ Distribution.” 








IMPORTANT. 


Success is assured to the Agent and Solicitor representing the Home Life Insurance 
Co. in the City and State of New York. In thirty-three years the Home has paid in 
dividends alone over 48 per cent of its present Assets, and its interests has paid all 


death claims. : 
Writes the most liberal policy, with Cash Values after the fifth year, and has the 


largest per cent of assets to liabilities. Address, stating experience, if any, 


MIXTER & BRISTOL, 


General Managers State of New York. 40 Broadway, New York, 





ANTED—MANAGER OF AGENTS. 

A Progressive Insurance Association desires to secure an experienced 
and capable man to take charge of its Agency department, He must be a man 
of more than ordinary ability and well qualified to fill the position successfully 

Address, “‘AGENCY MANAGER,” 
Care THE SPECTATOR, P. 0. Box 1117, New York. 





O YOU EVER WRITE ANY LIFE INSURANCE? 


Don’t you find good, insurable risks, who are turned down or postponed, because they 
do not measure up to some cast iron standard laid down by some dyspeptic Medical Director ? 
Find out what the National Life of Hartford will do for them, if they are good, insur- 


able risks. 
I'he National is no experiment. Jt is fully onits feet, and has now $15,000,000 insurance 
on its books, with assets of $3,000,000.00 and has the largest ratio of assets to liabitities of 


any life company doing business in this country. Best equipped company for agents. 
Write for information to BryAN McCuL.en, Jr., Manager South Eastern Department, 
Richmond, Va., and largely increase your income thereby. 





te S. OBEAR, ATLANTA, GA., 





District Agent North Georgia and Alabama, Travelers Insurance Co. 
Good Agents wanted to whom first-class Contracts will be offered. This is the best 


field for work in the South. 


RAVELING APPOINTMENTS FOR SOME OF 
the United States will be granted to a few first-class Life Insurance Solicitors. None 
but men of the highest personal character and business experience need apply. Satisfactory 
references required, Address, 
DEPARTMENT SECRETARY, 
Best Company, 
P. O. Box 194, New York City. 








denen ADVANTAGE OF THE HARD TIMES BY 

selling the Renewable Term and Partnership Policies of the Fidelity 

Mutual Life of Philadelphia. Large commissions and quick sellers. Write, 
BRIGGS & DALY, 38 Wall Street, 


New York City Managers, 














